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d‘rhdq�enq�Aktd�@bqdr�sn�qdrsnqd�xntq�oqnodqsx�he�
xnt�g‘ud� ‘� kns� ne� k‘mc*� ‘mc.nq� he� xnt%qd� ‘kqd‘cx�
md‘qax� ‘m� nodm� ro‘bd� ’khjd� ‘� o‘qj*� nodm� ehdkc*�
dsb-(-�Hs%r�‘krn�d‘rhdq�’ats�mns�qdpthqdc(�he�xnt�‘qd�
md‘q� nsgdq� gntrdr� sg‘s� ‘qd� adhmf� antfgs� nts-�
Sghr�l‘x�gdko�Aktd�@bqdr�bgnnrd�adsvddm� svn�
gntrdr� enq� ‘� atxnts� vgdm� hs� hr� nsgdqvhrd� 5� ne�
nmd*�”�cnydm�ne�sgd�nsgdq�hm�bnlo‘qhmf�onrrhakd�
atxnts�oqnodqshdr-�Wnt�b‘m�‘ookw�enp�Aktd�?bpdr�
gdpd

AKTD�?BQDR�G?R�ENTQ�FDMDQ?K�QDPTHQDLDMSR�VGDM�ATXHMF�NTS�?�GNTRD9�

NEEHBH?K�M?LD9�AKTD�?BQDR�ATXNTS�OQNFQ?L�

VD�B?KK�HS9�MNANCX�RGNTKC�KHUD�GDQD�?MXLNQD)�LX�E?LHKX�HMBKTCDC�,�VD&C�KHJD�NTS-�

OQNFQ?LR ENQ GNLDNVMDQR

:m�WookhbWshnm�itrs�ldWmr�xnt�Wpd�ONPPG@IW�
hmsdpdrsdc�hm�W�atxnts-�Dudm�he�xnt�cnmzs�dmc�to�sWjhmf�
hs)�lWxad�hs�gdkor�pWhrd�etmcr�enp�Wmnsgdp�eWlhkx�vgn�
mddcr�sn�lnud�sn�ad�rWed-��
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VGX�RGNTKC�H�?OOKX:
HE�xnt�‘qd�dudm�onrrhakx�hmsdqdrsdc�hm�fdsshmf�‘�atxnts*�vd�dmbntq‘fd�xnt�sn�ehkk�nts�sgd�‘ookhb‘shnm-�Aktd�
@bqdr�g‘r� snkc�tr� sg‘s� sgdx� khsdq‘kkx� b‘mmns� ehfgs� sn� fds�MI�lnqd� etmchmf� enq� atxntsr� he� sgdw�cnm%s�fds�
‘ookhb‘shnmr�eqnl�enkjr�sdkkhmf�sgdl�sgdx�‘qd�hmsdqdrsdc-�Ehm‘kkx*�itrs�adb‘trd�xnt�rtalhs�‘m�‘ookhb‘shnm�
cndr�mns�ld‘m�xnt�g‘ud�sn�s‘jd�‘�atxnts-�@m�‘ookhb‘shnm� itrs�ld‘mr�xnt�‘qd�ONRRHAKX� hmsdqdrsdc� hm�‘�
atxnts-�Dudm�he�xnt�cnm%s�dmc�to�s‘jhmf�hs*�l‘xad�hs�gdkor�q‘hrd�etmcr�enq�‘mnsgdq�e‘lhkx�vgn�mddcr�sn�lnud�
sn�ad�r‘ed-��

Sg‘s%r�sgd�a‘rhbr-�Ats�gdqd%r�rnld�lnqd�hm,cdosg�cds‘hkr-�Sn�sqx�sn�gdko�‘r�l‘mx�odnokd�‘r�onrrhakd�Aktd�
@bqdr�hr�otkkhmf�eqnl�sgqdd�cheedqdms�etmchmf�rntqbdr-�Xnt�cnm%s�‘bst‘kkx�g‘ud�sn�tmcdqrs‘mc�sghr�sn�‘ookx-�He�
xnt�v‘ms�‘�atxnts*�itrs�‘ookx-�Ats�he�wnt�cn�v‘ms�sn�fds�hmsn�sgd�vddcr�‘mc�tmcdprs‘mc�dudpw�o‘ps�ne�sghr�
,�pd‘c�nm�’he�wntp�dwdr�fk‘yd�nudp�rjho�hs�np�b‘kk�tr�enp�‘�Ro‘pjmnsdr�rtll‘pw(-�

YNj‘w*�H�khjd�sgd�rntmc�ne�m‘hkr�nm�‘�bg‘kjan‘pc*�s‘kj�sn�ld�‘ants�sgd�sgpdd�rntpbdr�ne�etmchmf-%�?kphfgs*�
enkknv�ld�cnvm�sgd�p‘aahs�gnkd8�

CN�XNT�G?UD�EKNNC�HMRTQ?MBD�A?BJDC�AX�
SGD�M?SHNM?K�EKNNC�HMRTQ?MBD�OQNFQ?L�
’MEHO(:�
EDL@�EL@�Fq‘msr�b‘m�nmkx�ad�trdc�enq�gnldr�
sg‘s�g‘ud�MEHO,a‘bjdc�eknnc�hmrtq‘mbd-�EL@�
Fq‘ms�‘ookhb‘shnmr�‘qd�bnlodshshud�‘mc�sgdx�
qdpthqd�Aktd�@bqdr�sn�odqenql�‘�admdehs,bnrsr�
‘m‘kxrhr�sn�cdlnmrsq‘sd�sg‘s�sgd�admdehsr�ne�
otqbg‘rhmf�‘mc�cdlnkhrghmf�xntq�gnld�‘qd�
fqd‘sdq�sg‘m�sgd�bnrsr�ne�nsgdq�noshnmr�’rtbg�
‘r�s‘jhmf�mn�‘bshnm�‘mc�bnmshmthmf�sn�o‘x�nts�
eknnc� hmrtq‘mbd�bk‘hlr(-� Xd‘g*�EDL@� hr�mns�
ntq� e‘unqhsd� qhfgs�mnv-�EXH-�@mxgnv*�EDL@*�
akdrr�sgdhq�gd‘qsr*�v‘msr�sn�dmrtqd�hs%r�bnrs�
deedbshud� sn�atx�nts� xntq�gntrd-�Rhmbd�EL@�
Fq‘msr�‘qd�bnlodshshud*�Aktd�@bqdr�cndrm%s�
jmnv� gnv� ltbg� lnmdx� hr� ‘u‘hk‘akd� sn�
bnlodsd�enq�nq�gnv�ltbg�vd�vhkk�fds-��Sgdrd�
fq‘msr�‘qd�‘u‘hk‘akd�dudqx�xd‘q*�ats�sgdx�‘qd�
bnlodshshud� ‘mc� sgd� ‘lntms� ‘u‘hk‘akd� b‘m�
bg‘mfd�dudqx�xd‘q-��

CN�XNT�G?UD�MN�EKNNC�HMRTQ?MBD�NQ�
OQHU?SD�HMRTQ?MBD�SG?S�HR�MNS�A?BJDC�AX�
MEHO:
EDL@� GLFO� Fq‘msr� nq� GTC� BCAF,CP�
fq‘msr� b‘m� ad� trdc� enq� enkjr� sg‘s� e‘kk� hmsn�
sgdrd� b‘sdfnqhdr� ’nq� dudm� he� xnt� g‘ud� sgd�
MEHO(-� @mc*� GTC BCAF,CP� fq‘ms� etmchmf�
cndrm%s� qdpthqd� Aktd� @bqdr� sn� cn� ‘� bnrs�
admdehs�‘m‘kxrhr�ne�xntq�gntrd�khjd�sgd�EDL@�
GLFO� fq‘msr� cn-� � Gnvdudq� ,� sgdrd� GTC�
fq‘ms� etmcr� bnld� odq� chr‘rsdq� ,� vd� cnm%s�
mddc�sn�bnlodsd�enq�sgdl�dudqx�xd‘q-�Nm�sgd�
nmd� g‘mc� ,� ‘vdrnld� ,� eknnc� bnlltmhshdr�
rgntkcm%s�g‘ud� sn�bnlodsd� sn�rs‘x�r‘ed-�Nm�
sgd� nsgdq�g‘mc*�vgdm� sgd�lnmdx� qtmr� nts*�
hs%r�nts-���

?QD�XNT�?�OQHNQHSX�ADB?TRD�NE�SGD�HMBNLD�KDUDKR�HM�XNTQ�BNLLTMHSX�NQ�GNV�HLO?BSDC�XNTQ�BNTMSX�
V?R�NQ�ANSG:��
GTC�BCAF,CP�fq‘msr�‘qd�ld‘ms�sn�oqhnqhshyd�knv�‘mc�lncdq‘sd� hmbnld�bnlltmhshdr�‘mc�g‘qcdrs�ghs�
‘qd‘r-�Sgdqd�hr�mn�bnrs�admdehs�‘m‘kxrhr�qdpthqdldms�enq�sghr�etmchmf�‘mc�sgdqd�hr�lnqd�ekdwhahkhsx�nm�sgd�
MEHO.Eknnc�Hmrtq‘mbd�qdpthqdldms�’rdd�zsgd�vddcr•�enq�cddsr(-�Sghr�etmchmf�hr�lnqd�enbtrdc�nm�l‘jhmf�
rtqd�enkjr�vhsg�sgd�kd‘rs�vgn�‘qd�ghs�vnqrs�‘mc�ehqrs�fds�‘�rgns�‘s�rnld�gdko*�‘mc�sg‘s�sgd�bntmshdr�vgn�
‘qd�lnrs�hlo‘bsdc�ax�Hc‘�admdehs�eqnl�atxntsr-�Aktd�@bqdr�g‘r�!05�lhkkhnm�hm�BCAF,CP�etmchmf-�Sgdx�
‘krn�g‘ud�!07�lhkkhnm�ne�oqduhntrkx�tmtrdc�lnmdx�sg‘s�vhkk�fn�snv‘qc�atxhmf�nts�gntrdr�sg‘s�e‘kk�hmsn�sghr�
atbjds-

OQNFQ?LR ENQ GNLDNVMDQR



GTQQHB?MD HC? OQNFQ?L DWOK?HMDQ7

B?M�H�?OOKX�ENQ�SGHR�OQNFQ?L:�

XDR�HE9�

4� Xnt�‘qd�‘�qdmsdq�vgn�lddsr�sgd�hmbnld�
qdpthqdldmsr�’rdd�adknv�hm�sgd�vddcr�
rdbshnm(

4� Xnt�vdqd�hlo‘bsdc�ax�Hc‘-��
4� Xnt�btqqdmskx�khud�hm�sgd�enkknvhmf�

bntmshdr�NP�khudc�hm�sgdrd�bntmshdr�
vgdm�Hc‘�ghs9�Adqfdm*�Drrdw*�Gtcrnm*�
Lhcckdrdw*�O‘rr‘hb*�Rnldqrds*�Tmhnm*�
Fkntbdrsdq*�Gtmsdqcnm*�Ldqbdq*�Lnqqhr*�
‘mc�V‘qqdm�bntmshdr�‘s�sgd�shld�ne�
Gtqqhb‘md�Hc‘

4� Xnt�g‘ud�‘�gntrdgnkc�hmbnld�ne�kdrr�
sg‘m�01/$�ne�sgd�‘qd‘�ldch‘m�hmbnld�
’@LH(-�

HE XNT�FDS�HMSN�SGD�OQNFQ?L�VG?S�?RRHRS?MBD�
VHKK�AD�OQNUHCDC:�
Pdms� ‘mc� tshkhshdr9� Sgd� oqnfq‘l� vhkk� oqnuhcd� ‘�
onqshnm�ne�‘�gntrdgnkc%r�qdms‘k�o‘xldms�enq�to�sn�
13�lnmsgr�chqdbskx�sn�xntq�k‘mcknqc-�Sgd�oqnfq‘l�
‘krn�vhkk�vnqj�vhsg�d‘bg�gntrdgnkc�sn�cdsdqlhmd�
sgd�‘lntms� sgdx vhkk� ad� qdronmrhakd� enq� o‘xhmf�
d‘bg� lnmsg-� Sgd� oqnfq‘l� vhkk� ‘krn� oqnuhcd� ‘�
lnmsgkx�tshkhsx�‘kknv‘mbd-

Pdms‘k�@ookhb‘shnm�Eddr9�Sgd�oqnfq‘l�l‘x�‘krn�
o‘x�enq�‘mx�eddr�‘rrnbh‘sdc�vhsg�bnlokdshmf�sgd�
qdms‘k�‘ookhb‘shnm-

Rdbtqhsx�Cdonrhsr9�Sgd�oqnfq‘l�l‘x�‘krn�oqnuhcd�
‘rrhrs‘mbd�vhsg� rdbtqhsx�cdonrhsr� enq�to� sn�nmd�
‘mc�‘�g‘ke�lnmsgr�ne�qdms-

GNV�LTBG�VHKK�HS�O?X�ENQ:
Sghr�oqnfq‘l�vhkk�bnudq�‘�onqshnm�ne�‘�gntrdgnkc%r�
qdms�enq�to�sn�13�lnmsgr-�Xntq�nakhf‘shnm�enq�qdms�
‘mc�tshkhshdr�bnlahmdc�b‘m%s�bnrs�lnqd�sg‘m�2/$�
ne� xntq� gntrdgnkc%r� ’sg‘s�ld‘mr� dudqxnmd�vgn�
khudr�hm�sgd�gntrd�‘mc�g‘r�‘m�hmbnld(*�‘citrsdc�
fqnrr�lnmsgkx�hmbnld-

VG?S&R�?CITRSDC�FQNRR�LNMSGKX�HMBNLD:���
MN�VNQQHDR)�VD�G?C�SN�FNNFKD�HS�SNN-��
Hs�ld‘mr�sgd�sns‘k�‘lntms�ne� hmbnld�xnt�l‘jd�
LHMTR� ‘mx� ‘citrsldmsr� xnt� pt‘khex� enq� khjd�
xntq� ‘khlnmx� o‘xldmsr*� rstcdms� kn‘m� hmsdqdrs�
xnt%ud�o‘hc*�‘mc�bnmsqhatshnmr�sn�xntq�3/0j-�Xnt�
b‘m� kd‘qm�lnqd� ‘ants�vg‘s� sg‘s� hr� ‘mc� gnv� sn�
b‘kbtk‘sd�hs�gdqd-��

Rn�vg‘sdudq�sg‘s�mtladq�vntkc�ad�enq�xnt*�sghr�
oqnfq‘l�vntkc�r‘x9�xnt�ots�2/$�ne�sg‘s�snv‘qc�
xntq� qdms� ‘mc� tshkhshdr� ‘mc� vd� vhkk� gdko� vhsg�
sgd�nsgdq�6/$-�Ld‘mhmf�0//$�ne�xntq�qdms�‘mc�
tshkhshdr�vntkc�ad�o‘hc-��

VG?S�?QD�LX�BG?MBDR�NE�FDSSHMF�HMSN�SGD�
OQNFQ?L:�
’Rdd�zsgd�vddcr�rdbshnm“�enp�lnpd�hmen-(�
Oqhnqhsx�vhkk� ad� fhudm� sn� knv,hmbnld� ‘ookhb‘msr�
vgn�‘qd�‘s�nq�adknv�2/$�ne�@LH-

Sgd�oqnfq‘l�g‘r� rds,‘rhcd�‘lntmsr� sn�admdehs�
rodbhehb� hmbnld� fqntor-� Nmkx� gntrdgnkcr� vgn�
ldds�sgd�fdmdq‘k�oqnfq‘l�dkhfhahkhsx�bqhsdqh‘�‘mc�
vgnrd�‘mmt‘k�hmbnld�e‘kkr�vhsghm�sgd�khrsdc�q‘mfd�
vhkk�ad�dkhfhakd�enq�sgd�onqshnm�ne�sgd�etmchmf�rds�
‘rhcd�enq�sg‘s�fqnto-

NEEHBH?K�M?LD9�SDM?MS,A?RDC�QDMS?K�?RRHRS?MBD�’SAQ?(
VD�B?KK�HS9�SGHR�GDKOR�HE�XNT&QD�?�QDMSDQ�HLO?BSDC�AX�SGD�RSNQL�NQ�?�GNLDNVMDQ�
VGN�ADB?LD�?�QDMSDQ�?R�?�QDRTKS�NE�SGD�RSNQL�?MC�XNT�V?MS�SN�BNMSHMTD�QDMSHMF�
HM�?M�HLO?BSDC�?QD?-

OQNFQ?LR ENQ QDMSDQR  K?MCKNQCR
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B?M�H�?OOKX�ENQ�SGHR�OQNFQ?L:�

XDR�HE9�
4� Xnt�‘qd�‘�otakhb*�oqhu‘sd*�enq,oqnehs*�nq�

mnmoqnehs�dmshsx�sg‘s�nvmr�sgd�oqnodqsx�‘s�
sgd�shld�ne�‘ookhb‘shnm�nq�otqbg‘rdr�sgd�
oqnodqsx�ctqhmf�sgd�shld�ne�‘ookhb‘shnm-

4� Xnt�nvm�rdudm�nq�edvdq�qdms‘k�tmhsr-
4� Xntq�qdms‘k�oqnodqsx�qdpthqdr�

qdg‘ahkhs‘shnm-�
4� Xntq�qdms‘k�hr�enq�knmf,sdql�qdms‘k�

gntrhmf-
4� Xntq�qdms‘k�g‘c�‘s�kd‘rs 0�enns�ne�eknnchmf�

nq�!7*///�vnqsg�ne�c‘l‘fdr-�Gnv�
ltbg�sgd�c‘l‘fd�xnt�g‘c�v‘r�vnqsg�
hr�cdsdqlhmdc�ax�EDL@�ctqhmf�sgdhq�
hmrodbshnm�oqnbdrr�nq�‘�‘mnsgdq�‘fdmbx�
sg‘s�cndr�‘rrdrrldmsr�khjd�sgd�M‘shnm‘k�
Eknnc Hmrtq‘mbd Oqnfq‘l ’MEHO(

4� Xntq�qdms‘k�oqnodqsx�hr�hm9�Adqfdm*�Drrdw*�
Fkntbdrsdq*�Gtcrnm*�Gtmsdqcnm*�Ldqbdq*�
Lhcckdrdw*�Lnqqhr*�O‘rr‘hb*�Rnldqrds*�
Tmhnm*�nq�V‘qqdm�bntmshdr-

))�Jddo�hm�lhmc�sg‘s�l‘mte‘bstpdc�gnldr*�PUr*�
gntrdan‘sr*�‘mc�rgnps,sdpl�np�u‘b‘shnm�pdms‘k�
opnodpshdr�‘pd�MNS�dkhfhakd�enp�sghr�opnfp‘l-

HE XNT FDS HMSN SGD OQNFQ?L VG?S ?RRHRS?MBD
VHKK�AD�OQNUHCDC:�
Ydqn�hmsdqdrs�enqfhu‘akd�kn‘mr�sn�nvmdqr�ne�qdms‘k�
oqnodqshdr-�

HE�XNT�FDS�HMSN�SGD�OQNFQ?L�VG?S�B?M�SGD�
FQ?MS�ETMCHMF�AD�TRDC�ENQ:�

4 Pdg‘ahkhs‘shnm9 ‘j‘ xntq qdms‘k oqnodqsx
mddcr�rnld�vnqj�,�‘mx�rsnql�qdk‘sdc�
qdo‘hqr�khjd�o‘hmshmf*�qnne�qdo‘hqr*�
oktlahmf*�dkdbsqhb‘k�qdo‘hqr*�lnkc�
qdlnu‘k*�qdathkchmf�xntq�jhsbgdm�sg‘s�
v‘r�c‘l‘fdc-�Sgd�jdx�hr�,�sgd�rsnql�

c‘l‘fdc�o‘qs�ne�xntq�qdms‘k�oqnodqsx�
‘mc�hs�mddcr�ehwhmf-���

4� Dkdu‘shnm9�‘j‘�xnt�mddc�sn�q‘hrd�xntq�
qdms‘k�oqnodqsx�hm�rnld�v‘x�sn�adssdq�
vhsgrs‘mc�eknnchmf-��

4� Nsgdq�lhshf‘shnm�‘bshuhshdr9�rsqtbstq‘k�
‘mc�tshkhsx�qdsqnehsr�sn�l‘jd�sgd�athkchmf�
lnqd�qdrhrs‘ms�sn�eknncr*�fq‘chmf�
‘mc�rknod�rs‘ahkhy‘shnm*�cq‘hm‘fd�
hloqnudldmsr*�ehkkhmf�hm�‘�bq‘vk�ro‘bd*�
lnuhmf�tshkhshdr�to

4� @bbdrrhahkhsx9�‘j‘�‘rrhrs‘mbd�‘krn�l‘x�ad�
oqnuhcdc�sn�l‘jd�gntrhmf�‘bbdrrhakd�enq�
hmchuhct‘kr�khuhmf�vhsg�chr‘ahkhshdr

HE�H�?BBDOS�FQ?MS�ETMCHMF�EQNL�SGHR�OQNFQ?L�
VG?S�CN�H�MDDC�SN�CN:

4� Xnt�ltrs�qdms�xntq�oqnodqsx�sn�KLH�
gntrdgnkcr�,�gntrdgnkcr�d‘qmhmf�‘s�nq�
adknv�7/$�ne��@LH�,�‘s�‘eenqc‘akd�qdmsr�

4� Xntq�qdms‘k�q‘sdr�ltrs�ad�‘eenqc‘akd-�
Pdms�‘mc�tshkhshdr�b‘mmns�dwbddc�2/$�ne�
sgd�qdmsdq%r�hmbnld-�CB@�vhkk�otakhrg�
‘eenqc‘akd�qdms�q‘sdr�d‘bg�xd‘q-

4� Xnt�ltrs�qdms�sn�KLH�gntrdgnkcr�enq�‘�
rodbhehdc�odqhnc�ne�shld-�Sgd�mtladq�
ne�xd‘qr�xnt�‘qd�qdpthqdc�sn�oqnuhcd�
‘eenqc‘akd�qdms‘k�gntrhmf�vhkk�ad�
cdsdqlhmdc�a‘rdc�nm�gnv�ltbg�xntq�
RPPO�kn‘m�hr-

VG?S�?QD�LX�BG?MBDR�NE�FDSSHMF�HMSN�SGD�
OQNFQ?L:

4� Oqhnqhsx�vhkk�ad�fhudm sn�k‘mcknqcr�vgn�
g‘ud�tmhsr�sg‘s�‘qd�nbbtohdc�ax�enkjr�vgn�
‘qd�51�xd‘qr�‘mc�nkcdq*�g‘ud�‘bbdrrhakd�
tmhsr*�‘qd�sgd�nqhfhm‘k�nvmdq�ne�sgd�
oqnodqsx*�‘mc�g‘ud�adsvddm�0�‘mc�3�tmhsr-�

))� Sgd� CB?� cndr� r‘w� sg‘s� ‘cchshnm‘k� ophnphshdr�
l‘w�ad�‘ccdc�sn�sghr�opnfp‘l�he�sgd�opnfp‘l�fdsr�
lnpd�‘ookhb‘shnmr�sg‘m�hs�g‘r�lnmdw�sn�fhud�nts-�

NEEHBH?K�M?LD9�RL?KK�QDMS?K�QDO?HQ�OQNFQ?L
VD�B?KK�HS9�SGHR�GDKOR�HE�XNT&QD�?�RL?KK�K?MCKNQC�?MC�XNTQ�QDMS?KR�VDQD�C?L?FDC-

OQNFQ?LR ENQ QDMSDQR  K?MCKNQCR



GTQQHB?MD HC? OQNFQ?L DWOK?HMDQ0/

B?M�H�FDS�LNMDX�A?BJ�SG?S�H�?KQD?CX�RODMS�NTS�NE�
ONBJDS:�’MNS�?S�SGHR�ONHMS(
Hs%r� hlonqs‘ms� sn� qdldladq� sg‘s� sgdrd� fq‘msr� ‘qd�
mns�hmsdmcdc�sn�qdhlatqrd�xnt�enq�oqduhntr�qdbnudqx�
qdk‘sdc�dwodmrdr-�Sghr�ld‘mr�sg‘s�he�xnt%ud�‘kqd‘cx�
rodms�xntq�nvm�lnmdx�nm�qdbnudqx�deenqsr*�xnt�b‘mmns�
fds� xntq�lnmdx�a‘bj�ax�‘ookxhmf� enq� sgdrd�fq‘msr-�
Rnld�fqntor�vgn�‘qd�o‘qs�ne�sghr�deenqs�‘qd�vnqjhmf�
nm�kdfhrk‘shnm�sg‘s�bntkc�fhud�tr�lnqd�ekdwhahkhsx-�

H&UD�GD?QC�?ANTS�CTOKHB?SHNM�NE�ADMDEHSR�’NQ�
DUDM�RDDM�HS�EHQRSG?MC�?KQD?CX(-�RGNTKC�H�AD�
BNMBDQMDC:�
Xd‘g-� Xnt� rgntkc-� @� ctokhb‘shnm� ne� admdehsr� hr� ‘�
v‘x� ne� r‘xhmf� sgd� edcdq‘k� fnudqmldms� adkhdudr�
xnt� fns� snn� ltbg� lnmdx� ‘mc� xnt� dhsgdq� 0(� b‘m%s�
fds�lnqd*�nq�1(� xnt�g‘ud� sn�fhud�rnld�a‘bj-� �Sgdx�
cdsdqlhmd� sghr� a‘rdc� nm� udqx� ntsc‘sdc� edcdq‘k�
k‘vr�‘mc�b‘kbtk‘shnmr-�Ctokhb‘shnmr�ne� admdehsr� ‘qd�
oqdssx� eqtrsq‘shmf-�Rtodqrsnql�R‘mcx�rtquhunqr�‘qd�

btqqdmskx�adhmf�‘rjdc� enq�‘� sns‘k�ne�lnqd� sg‘m�!64�
lhkkhnm�cnkk‘qr�a‘bj�sg‘s�sgdx�trdc�sn�qdbnudq�eqnl�‘�
rsnql�sg‘s�g‘oodmdc�‘�cdb‘cd�‘fn-�Hs%r�‘�vgnkd�r‘f‘�
vghbg�xnt�b‘m�qd‘c�lnqd�‘ants�gdqd*�ats�sgd�fhrs�hr�
sghr9� gnldnvmdqr� vgn� qdbdhudc� fq‘msr� ‘qd� adhmf�
snkc�sgdx�nvd�lnmdx�a‘bj-�He�xnt%qd�sghmjhmf*�Zsg‘s%r�
mns�e‘hq%�,�vd�‘fqdd �Ats�enq�mnv*�hs%r�rnldsghmf�xnt�
l‘x�e‘bd.mddc�sn�bnmrhcdq-�

@�ctokhb‘shnm�ne�admdehsr�vntkc�trt‘kkx�ad�‘m�hrrtd�
he� xnt� qdbdhud� etmcr� eqnl� cheedqdms rntqbdr-� Khjd*�
enq�dw‘lokd*�he�xnt�fns�lnmdx�eqnl�eknnc�hmrtq‘mbd�
hmbktchmf� hmbqd‘rdc� bnrs� ne� bnlokh‘mbd� ‘j‘� HBB�
etmchmf*�RA@� kn‘mr*�nq�nsgdq� etmcr� sg‘s�g‘ud�addm�
fhudm sn xnt sg‘s gdko xnt qdbnudq eqnl sgd eknnc ,
‘mc�sgdm�‘krn�fns�lnmdx�eqnl�GTC�BCAF,CP�etmcr�
’sgd�oqnfq‘lr�‘anud�‘qd�etmcdc�o‘qsh‘kkx�vhsg�GTC�
BCAF,CP�etmcr(�nm�sno�ne�sgdrd-�

Xnt�vhkk�g‘ud�sn�rgnv�vgdqd�‘mc�gnv�xnt�rodms�‘mx�
lnmdx� sg‘s�b‘ld� hm� sn�gdko�xnt�qdo‘hq� xntq�gnld-�
Rdd� L‘qx‘mm%r� rsnqx� adknv� ,� ‘mc� sghr� v‘r� itrs�
adsvddm�hmrtq‘mbd�‘mc�‘m�RA@�kn‘m�enq�L‘qx‘mm �

VG?S&R�SGD�B?SBG:�?MC)�H�G?UD�PTDRSHNMR
Vd sqhdc sn k‘x sgdrd oqnfq‘lr nts ‘r bkd‘qkx ‘r vd bntkc* adb‘trd vd jmnv sgdx b‘m ad bnmetrhmf* bnlokhb‘sdc*
‘mc�trd�‘�atmbg�ne�i‘qfnm�sg‘s�lnrs�ne�tr�b‘m%s�tmcdqrs‘mc-�Ats�xnt�l‘x�ad�kdes�vhsg�rnld�khmfdqhmf�ptdrshnmr*�
rtbg�‘r9�vg‘s%r�sgd�b‘sbg:�Vdkk�,�hs%r�mns�rn�ltbg�sg‘s�sgdpd�‘pd�b‘sbgdr�,�ats�sgdpd�‘pd�cdehmhsdkw�bnmbdpmr�‘mc�
bnmrhcdp‘shnmr-�

BNMBDQMR�?MC�BNMRHCDQ?SHNMR

H�vdms�sgpntfg�gdkk�Wmc�aWbj�vhsg�GtpphbWmd�HcW)�rodmchmf�sgntrWmcr�ne�cnkkWpr�nts�ne�lx�

nvm�onbjds�sn�oWx�enp�pdms�Wmc�pdoWhpr�sn�lx�finnc�cWlWfdc�gnld�enp�ld�Wmc�lx�cWtfgsdp-�

H�sgntfgs�sghmfr�vdpd�“mWkkx�knnjhmf�to�vgdm�H�pdbdhudc�W�bgdbj�epnl�lx�hmrtpWmbd-�SgWszr�

vgdm H�fns�W�bWkk�epnl�RA:-�Sgdx�snkc�ld�sgWs�lx�finnc�hmrtpWmbd�bgdbj�adknmfdc�sn�sgdl�

ctd�sn�ctokhbWshnm�ne�admd“sr-�H�jmdv�sgWs�sghr�vWr�mns�sptd)�rn�H�entfgs�aWbj-

H�otrgdc-�:mc�H�jdos�otrghmf-�H�vdms�sn�lddshmfr�Wmc�khrsdmdc�sn�rsnphdr-�H�gdWpc�rodWjdpr�

Ws�sgd�MINO�lddshmfr-�H�lds�vhsg�kWvlWjdpr�Wmc�rsWsd�Wrrdlakx�odprnmr-�H�ronjd�vhsg�

pdonpsdpr)�Wmxnmd�vgn�vntkc�khrsdm�sn�ld-�H�rdms�cnbtldms�Wesdp�cnbtldms�sn�RA:-�:mc�

vgdm�sgdx�snkc�ld�sgdx�chcmzs�gWud�lx�cnbtldmsr)�H�rdms�sgdl�WfWhm-�Odprhrsdmbd�oWhc�n…�

Wmc�H�Wl�fdsshmf�phfgsetkkx�nvdc�lnmdx�epnl�lx�finnc�hmrtpWmbd�sn�bnmshmtd�pdoWhpr�sn�lx�

gnld-�UgWsdudp�xnt�cn”-�BN�LNS�EGUD�TO  

,JWpxWmm
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Cheedqdms� oqnfq‘lr� ‘qd� ‘ooqn‘bghmf� sqxhmf� sn
dkhlhm‘sd� ctokhb‘shnm� ne� admdehsr.bk‘va‘bjr�
cheedqdmskx-�

Sgd� G@PO� oqnfq‘l� hr� lnrs� rhlhk‘q� sn� sgd� PPDL�
oqnfq‘l� ‘esdq� R‘mcx� sg‘s� dmcdc� to� k‘mchmf� enkjr�
vhsg� bk‘va‘bjr-� Sgd� )qd‘k)�v‘x� sn� dkhlhm‘sd� sgdrd�
hr�sn�qdenql�sgd�chr‘rsdq�qdbnudqx�rxrsdl-�Ats�hm�sgd
ld‘mshld�sgd�enkjr�‘clhmhrsdqhmf�sgdrd�fq‘msr�‘qd�
sqxhmf�sn�‘unhc�sghr�g‘oodmhmf�‘f‘hm-��

Sgd�v‘x�sgdx�‘qd�cnhmf�sg‘s�hr�sn�l‘jd�rtqd�sg‘s�‘kk�
nsgdq� etmcr� ‘qd� rodms� oqhnq� sn� G@PO� etmcr� adhmf�
chratqrdc-� Enq� dw‘lokd*� he� ‘� gnldnvmdq� qdbdhudc�
!0//j�hm�eknnc�hmrtq‘mbd�enq�qdo‘hqr*��sgd�gnldnvmdq�
ltrs�ad�‘akd�sn�cnbtldms.oqnud�sg‘s�sgd�!0//j�v‘r�
rodms� nm� ‘� oqnidbs� dkhfhakd� bnrs� adenqd� sgd� G@PO�
etmcr�vntkc�ad�qdkd‘rdc-��Hr�sghr�fnhmf�sn�onsdmsh‘kkx�
ad�rsqdrretk ‘mc�‘mmnxhmf:�L‘xad-�R@UD�@KK�XNTP�
PDBDHOSR-� @krn� xnt� jmnv� vg‘s� hr� qd‘kkx� rsqdrretk�
‘mc�‘mmnxhmf:�Bk‘va‘bjr-�Rn*�kds%r�rdd�he�sghr�gdkor-���

CN�H�MDDC�SN�G?UD�EKNNC�HMRTQ?MBD�SGQNTFG�
SGD�M?SHNM?K�EKNNC�HMRTQ?MBD�OQNFQ?L�’MEHO(�
SN�PT?KHEX�ENQ�?MX�NE�SGDRD�FQ?MSR�HE�H&L�?�
GNLDNVMDQ�NQ�?�K?MCKNQC:�
Xnt�cn�mns�mddc�sn�g‘ud�eknnc�hmrtq‘mbd�sn�pt‘khex�enq�
sgdrd� fq‘msr� he� xnt%qd� ‘� gnldnvmdq� nq� ‘� k‘mcknqc-�
Gnvdudq*� he� xnt� cn� ‘bbdos� fq‘ms� etmchmf*� xnt� vhkk�
epnl�sg‘s�onhms�ad�qdpthqdc�sn�nas‘hm�‘mc�l‘hms‘hm�
‘�eknnc�hmrtq‘mbd�onkhbx�sgqntfg�sgd�M‘shnm‘k�Eknnc
Hmrtq‘mbd�Oqnfq‘l�‘rrtlhmf�sg‘s�xnt�khud�hm�‘�eknnc�
ynmd�‘r�qdbnfmhydc�ax�EDL@�‘mc�eknnc�hmrtq‘mbd�hr�
‘u‘hk‘akd�sn�xnt-��

Sgdpd� ‘pd� svn� opdssw� rodbhehb� b‘sbgdr� gdpd� ,�
opna‘akw�vnm%s�‘ookw�sn�‘�snm�ne�odnokd�ats�he�sgdw�
‘ookw�sn�wnt�,�pts�png-��

“� He� xntq� oqnodqsx� hr� knb‘sdc� hm� ‘� 0//� xd‘q�
eknnc� ok‘hm� ’‘j‘� xnt� mddcdc� sn� g‘ud� eknnc�
hmrtq‘mbd(*�xnt�l‘jd�01/$�ne�@LH*�‘mc�xnt�
chcm%s�g‘ud�MEHO,a‘bjdc�eknnc� hmrtq‘mbd�nq�
dpthu‘kdms�oqhu‘sd�hmrtq‘mbd�vgdm�sgd�rsnql�
ghs�xnt%qd�mns�dkhfhakd�enq�sgd�G@PO�Oqnfq‘l-��

“� He� xnt%c� fnssdm� fq‘ms� etmcr� oqduhntrkx� ‘mc�
vdqd�qdpthqdc�sn�jddo�eknnc� hmrtq‘mbd�‘esdq�
’sghr�hr�‘�qdpthqdldms(�‘mc�chcm%s*�xnt%qd�mns�
dkhfhakd�enq�sgd�G@PO�Oqnfq‘l-��

K‘mcknqcr� ,� he� xntq� qdms‘kr� rgntkc� g‘ud� g‘c� eknnc�
hmrtq‘mbd*�sgdm�sghr�vntkc�‘krn�‘ookx�sn�xnt-

He�xnt�g‘ud�oqhu‘sd�eknnc�hmrtq‘mbd*�‘mc�sg‘s�oqhu‘sd�
eknnc� hmrtq‘mbd� lddsr� sgd� qdpthqdldmsr� sgdm� xnt�
rgntkc�ad�nj‘x-��Sghr�hr�rnqs�ne�mdv�fqntmc ,�rn�okd‘rd�
bnmmdbs�vhsg�tr�he�xnt�g‘ud�oqhu‘sd�eknnc�hmrtq‘mbd-��

Xnt%c� jmnv� xnt lds� sgd� qdpthqdldmsr� adb‘trd�
xnt%c�ehmc�sgd�enkknvhmf�rs‘sdldms�vhsghm�xntq�onkhbx�
nq�‘r�‘m�dmcnqrdldms� sn� sgd�onkhbx�ax� sgd� hmrtqdq9�
zSghr� onkhbx� lddsr� sgd� cdehmhshnm� ne� oqhu‘sd� eknnc�
hmrtq‘mbd�bnms‘hmdc�hm�31�T-R-B-�3/01‘’a(’6(�‘mc�sgd
bnqqdronmchmf�qdftk‘shnm-•�Gdqd%r�‘�fnnc�rtll‘qx�
fthcd�ots�nts�ax�ECHB-
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Gdqd%r� ‘� rsnqx� eqnl� nmd� ne� ntq� ldladqr� vgn%r� ‘�
gnldnvmdq�‘mc�Hc‘�rtquhunq9

Cdaax� v‘msdc� sn� ‘ookx� enq� ‘� fq‘ms� sn� dkdu‘sd� gdq�
gnld� ‘mc� ad� adssdq� oqdo‘qdc� enq� sgd� mdws� rsnql-�
Gnvdudq*�rgd�g‘c�eknnc�hmrtq‘mbd�sgqntfg�‘�oqhu‘sd�
bnlo‘mx-� Rgd� fns� bnmekhbshmf� hmenql‘shnm� eqnl�
cheedqdms� rntqbdr� ‘ants� vgdsgdq� nq� mns� rgd� vntkc�
pt‘khex-�Vd�vnqjdc�snfdsgdq�sn�qd‘bg�nts�sn�CB@�‘mc�
gdqd%r�vg‘s�sgdx�r‘hc9�

B?M�H�RSHKK�?EENQC�LX�GNLD�?ESDQ�H�DKDU?SD)�
QDBNMRSQTBS)�NQ�QDG?AHKHS?SD:�
Knnj-� Sghr� hr� ‘� PD@K� ptdrshnm-� @esdq� R‘mcx*� enkjr�
entmc*� enq� dw‘lokd*� sg‘s� sgdhq� snvmr� qd‘rrdrrdc�
sgdhq� oqnodqshdr� ‘mc� rtccdmkx� sgdhq� s‘w� o‘xldmsr�
vdqdm%s� ‘eenqc‘akd-�Mns�dudqx� snvm�vdms� bq‘yx*� ats�
rnld�chc-� Hs%r�‘krn�mns�bkd‘q�vg‘s�vntkc�g‘oodm�sn�
knb‘k�s‘wdr�he�‘�rhfmhehb‘ms�mtladq�ne�gnldr�hm�sg‘s�
bnlltmhsx� o‘qshbho‘sdc� hm� atxntsr*�ld‘mhmf� sgdqd�
vntkc�ad�edvdq�gnldr�sn�s‘w-��

@MC*�he�xnt�vdqd�‘kqd‘cx�b‘qqxhmf�eknnc�hmrtq‘mbd�,�
bnnk-� �L‘xad� xnt� dkdu‘sd� ‘mc� xntq� eknnc� hmrtq‘mbd�
oqdlhtl� fdsr� lnqd� ‘eenqc‘akd� ,� sg‘s� hr� nesdm� sgd�
b‘rd-� Gnvdudq� sgdx� g‘ud� ‘� mdv� rxrsdl� nts� mnv�
b‘kkdc�Phrj�P‘shmf�1-/�rn�vd�b‘m%s�r‘x�enq�rtqd�sghr�
vntkc�ad�sqtd�khjd�hs�v‘r�ctqhmf�R‘mcx-��

Ats� he� xnt� g‘udm%s� addm� b‘qqxhmf� eknnc� hmrtq‘mbd� ,�
xnt%c�mddc�sn�e‘bsnq�hm�sg‘s�o‘xldms�‘r�vdkk-��Sgdrd�
‘qd�svn�‘cchshnm‘k�bnrsr�sn�bnmrhcdq�,�s‘wdr�‘mc�eknnc�
hmrtq‘mbd�,��‘r�xnt�l‘jd�xntq�cdbhrhnm�‘ants�vg‘s�
oqnfq‘l�xnt%qd�hmsdqdrsdc�hm-��

VGX�HR�SGHR�?KK�S?JHMF�RN�KNMF:
Cnm%s�dudm�fds�tr�rs‘qsdc-�Vd�g‘ud�‘�aqnjdm�chr‘rsdq�
qdbnudqx�rxrsdl�sg‘s�otsr�oqnodqsx�‘mc�ed‘q�ne�eq‘tc�
nm�sgd�o‘qs�ne�rsnql�rtquhunqr�’dudm�vghkd�hmrtq‘mbd�
bnlo‘mhdr� bnllhs� eq‘tc� ‘f‘hmrs� tr (� adenqd� sgd�
vdkkadhmf� ne� ntq� e‘lhkhdr-� Vd%ud� addm� vnqjhmf� sn�
qdo‘hq� sghr� rxrsdl� enq� xd‘qr-� Inhm� tr� ‘s� gssor8..
mdvidprdwpo-npf.bnms‘bs.-

’Uhsg�rn�lWmx�ch…dpdms�
etmchmf�rntpbdr�hmunkudc�
hm�HcW�pdbnudpx)�hszr�adssdp�
sn�kds�enkjr�Wookx�Wmc�kds�tr�
bnlltmhbWsd�rodbh“b�ptkdr�
cdodmchmf�nm�sgd�etmchmf�

rntpbd-fl
Hm�nsgdp�vnpcr)�hs�bWm�ad�nm�
W�bWrd,ax,bWrd�aWrhr)�ats�
cnmzs�kds�sghr�rsno�xnt�epnl�

Wookxhmf-
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SGD�VDDCR�
Mnv xnt lhfgs ad ‘rjhmf xntqrdke9 ‘l H sgd ehqrs fqnto hm khmd: Rdbnmc fqnto hm khmd: Cndr lx nq lx e‘lhkx%r
hmbnld�ldds�sgd�rs‘mc‘qcr�sn�fds�hmsn�sgdrd�oqnfq‘lr:�Pd‘c�nm�enq�gnv�sgdrd�cdbhrhnmr�‘qd�l‘cd-�

VG?S&R�?�LNRS�HLO?BSDC�BNTMSX�,�?MC�?L�H�HM�NMD:
Vd�khrsdc�‘kk�sgd�bntmshdr�xntq�gnld�bntkc�ad�knb‘sdc
hm�‘mc�‘ookx*�ats*�xnt�rgntkc�jmnv�,�7/$�ne�sgd�GTC�
BCAF,CP� fq‘ms� etmcr� mddc� sn� ad� rodms� hm� sgdhq�
oqhnqhsx� bntmshdr-� Sgd� rs‘sd� ‘krn� hcdmshehdc� oqhnqhsx�
bntmshdr-� Sgdrd� bntmsx,a‘rdc� oqhnqhshdr� ‘qd� b‘kkdc�
zLnrs�Hlo‘bsdc�‘mc�Chrsqdrrdc�Bntmshdr�’LHCr(-•�

Sgd� Edcdq‘k� Cdo‘qsldms� ne� Gntrhmf� ‘mc� Tqa‘m�
Cdudknoldms�’GTC(�Hcdmshehdc�LHCr9�Adqfdm*�Drrdw*�
Gtcrnm*� Lhcckdrdw*� O‘rr‘hb*� Rnldqrds*� ‘mc� Tmhnm
bntmshdr-� �@s� kd‘rs�7/$�ne� sgd� etmchmf�mddcr� sn�ad�
rodms�sgdqd-��

@mc� sgdm� sgd� rs‘sd� ne� MI� ‘krn� Hcdmshehdc� LHCr9�
Fkntbdrsdq*�Gtmsdqcnm*�Ldqbdq*�Lnqqhr*�‘mc�V‘qqdm
bntmshdr-� 1/$� ne� sgd� etmchmf� bntkc� sgdm� ad� rodms�
gdqd-

GNLDNVMDQR
Vg‘s� hr�?LH�vgdpd� H� khud:�)))SGHR�L?SSDPR�ENP�
VGN�HR�HM�VGHBG�RDBSHNM�NE�SGD�KHMD�ENP�SGD�
G?PO�OPNFP?L)))�
@LH� ld‘mr� ‘qd‘� ldch‘m� hmbnld-� Drrdmsh‘kkx� sg‘s�
hr�sgd�g‘kev‘x�onhms�hm�gnv�ltbg�lnmdx�enkjr�g‘ud�
hm� ‘� qdfhnm-� G‘ke� ne� sgd� e‘lhkhdr� hm� sgd� ‘qd‘� d‘qm�
lnqd*�g‘ke�d‘qm� kdrr� ,� sgd�ldch‘m� hr�rl‘bj� hm� sgd�
lhcckd-�Trd�sgd�enkknvhmf�o‘fdr�‘r�‘�fthcd�sn�gdko�
wnt�ftdrrshl‘sd�gnv�bknrd�wnt�lhfgs�ad-��Sgd�1/12�
mtladpr� ‘pd� mns� nts� wds*� ‘mc� sgd� G@PO� oqnfq‘l�
vhkk� knnj� ‘s� xntq� 1/10� nq� 1/11� s‘w� qdstqmr� ’vd� ‘qd�
vqhshmf�sghr�hm�L‘qbg�rn�odqg‘or�xnt�g‘udm%s�ehmhrgdc�
xntq� s‘wdr� xds-� � H� g‘udm%s-(� � Knnj� ‘s� wntp� ‘citrsdc�
fqnrr�hmbnld�eqnl�1/11�’nq�he�xnt�cnm%s�g‘ud�sg‘s�xds�
xnt�b‘m�ftdrshl‘sd�a‘rdc�nm�1/10(�ADENPD�S@WDR�
NP� @MX� CDCTBSHNMR� ’sg‘s%r� vg‘s� fqnrr� hmbnld�
ld‘mr(-�

Xnt� b‘m� ehmc� xntq� @FH� nm� k‘rs� xd‘q%r� s‘w� qdstqm-�
Rodbhehb‘kkx*� nm� xntq� nqhfhm‘k� s‘w� qdstqm*� mns� xntq�
‘ldmcdc�s‘w�qdstqm-�He�xnt%qd�knnjhmf�‘s�enql�0/3/*�
xntq�@FH�hr�nm�khmd�26-�He�xnt%qd�knnjhmf�‘s�enql�0/3/@*�
xntq�@FH�hr�nm�khmd�10-�@mc*�ehm‘kkx*�he�xnt%qd�knnjhmf�‘s�
enql�0/3/DY*�xntq�@FH�hr�nm�khmd�3-

Ad�‘v‘qd�sg‘s�sgd�hmbnld�sgdrd�oqnfq‘lr�vhkk�trd�sn�
cdsdqlhmd�vghbg�fqnto�hm�khmd�xnt�‘qd�hr�sgd�hmbnld�
xnt�g‘ud�vgdm�xnt�‘bst‘kkx�rhfm�sn�qdbdhud�sgd�fq‘ms-�
Sghr�ld‘mr�sg‘s�dudm�he�xnt�‘qd�sgd�ehqrs�fqnto�hm�khmd�
a‘rdc� nm� xntq� 1/10� s‘w� qdstqmr*� he� ‘s� sgd� shld� xnt�
‘bst‘kkx rhfm sn qdbdhud sgd fq‘ms xnt ‘qd sgd rdbnmc
fqnto�hm�khmd�a‘rdc�nm�xntq�1/11�s‘w�qdstqmr*�sg‘s�hr�
sgd�nmd�sgd�oqnfq‘lr�vhkk�trd-�

Vgdm� sgdrd�oqnfq‘lr�r‘x�gntrdgnkc� hmbnld*� sgdx�
ld‘m�sg‘s�‘mx�‘ctks�ldladq�ne�xntq�gntrdgnkc�sg‘s�
l‘jdr� ‘mx� jhmc� ne� hmbnld� bntmsr-� Sghr� hmbktcdr�
dkcdqkx�enkjr�vhsg�rnbh‘k�rdbtqhsx�vgn�xnt�l‘x�b‘qd�
enq�‘mc�xntq�jhcr�vgn�‘qd�hm�bnkkdfd*�g‘ud�‘�ina*�‘mc�
‘qd�‘�ldladq�ne�xntq�gntrdgnkc�enq�s‘w�otqonrdr-�
Ats*�vd�vntkcm%s�qdbnlldmc�knnjhmf�enq�xntq�6�xd‘q�
nkc%r�‘kknv‘mbd�sgntfg*�ats�sgdx�bntms�‘r�‘�ldladq�
ne�xntq�gntrdgnkc�dudm�vhsgnts�hmbnld-�

Sgd�EdcdpWk�CdoWpsldms�ne�Gntrhmf�Wmc�

TpaWm�Cdudknoldms�%GTC(�Hcdmsh“dc�JHCr8�

Adpfdm)�Drrdw)�Gtcrnm)�Jhcckdrdw)�OWrrWhb)�

Rnldprds)�Wmc�Tmhnm�bntmshdr-��:s�kdWrs�5.$�

ne�sgd�etmchmf�mddcr�sn�ad�rodms�sgdpd-��

:mc�sgdm�sgd�rsWsd�ne�MI�Wkrn�Hcdmsh“dc�

JHCr8�Fkntbdrsdp)�Gtmsdpcnm)�Jdpbdp)�Jnpphr)�

Wmc�UWppdm�bntmshdr-�0.$�ne�sgd�etmchmf�

bntkc�sgdm�ad�rodms�gdpd-���

LHCR�CHRSQHATSHNM

6/! 1/!
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Wnt�bntkc�ad�hm�sgd�ehprs�fpnto�hm�khmd�he�wntp�e‘lhkw�hr�‘s�np�adknv�6/!�ne�sgdrd�?LH�Khlhsr*�‘mc�sgdrd�‘pd�sgd�
ophnphsw�bntmshdr-�SGHR�BG?PS�HR�LD?MS�SN�GDKO�WNT�FTDRRSHL?SD�he�vg‘s�xntq�gntrdgnkc�l‘jdr�otsr�xnt�
hm�sgd�7/$�b‘sdfnqx-��Cndr�xntq�gntrdgnkc�fqnrr�hmbnld�rddl�bknrd�sn�sghr�mtladq:�Lhfgs�ld‘m�xnt%c�ad�hm�
sgd�ehqrs�fqnto-�

County 1-Person 2-Person 3-Person 4-Person 5-Person 6-Person 7-Person 8-Person

Bergen $63,000 $72,000 $81,000 $90,000 $97,200 $104,400 $111,600 $118,800

Essex $62,600 $71,550 $80,500 $89,400 $96,600 $10,3750 $11,0900 $118,050

Hudson $64,350 $73,550 $82,750 $91,900 $99,300 $106,650 $114,000 $121,350

Middlesex $63,000 $72,000 $81,000 $90,000 $ 97,200 $104,400 $111,600 $118,800

Passaic $63,000 $72,000 $81,000 $90,000 $ 97,200 $104,400 $111,600 $118,800

Somerset $63,000 $72,000 $81,000 $90,000 $ 97,200 $104,400 $111,600 $118,800

Union $62,600 $71,550 $80,500 $89,400 $96,600 $10,3750 $11,0900 $118,050

Gloucester $59,050 $67450 $75,900 $84,300 $91,050 $97,800 $104,550 $111,300

Hunterdon $63,000 $72,000 $81,000 $90,000 $97,200 $104,400 $111,600 $118,800

Mercer $62,600 $71,550 $80,500 $89,400 $96,600 $103,750 $110,900 $118,050

Morris $62,600 $71,550 $80,500 $89,400 $96,600 $103,750 $110,900 $118,050

Warren $62,600 $71,550 $80,500 $89,400 $96,600 $103,750 $110,900 $118,050
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Wnt�bntkc�ad�hm�sgd�rdbnmc�fpnto�hm�khmd�he�wntp�e‘lhkw�hr�‘s�np�adknv�01/!�ne�sgdrd�?LH�Khlhsr*�‘mc�sgdrd�‘pd�
sgd�ophnphsw�bntmshdr-�SGHR�BG?PS�HR�LD?MS�SN�GDKO�WNT�FTDRRSHL?SD�vg‘s�xntq�gntrdgnkc�l‘jdr�sn�ots�
xnt�hm�sgd�01/$�b‘sdfnqx-��Cndr�xntq gntrdgnkc�fqnrr�hmbnld�rddl�bknrd�sn�sghr�mtladq:�Lhfgs�ld‘m�xnt%c�ad�
hm�sgd�rdbnmc�fqnto�hm�khmd-

Sgd�bg‘qs�adknv�bntkc�‘krn�gdko�xnt�ehftqd�nts�he�xnt%qd�fnhmf�sn�fds�chmfdc�enq�mns�g‘uhmf�eknnc�hmrtq‘mbd-��

County 1-Person 2-Person 3-Person 4-Person 5-Person 6-Person 7-Person 8-Person

Bergen $73,500 $84,000 $94,500 $105, 000 $113,400 $121,800 $130,200 $138,600

Essex $70,900 $81,000 $91,150 $101,300 $109,400 $117,500 $125,600 $133,700

Hudson $58,400 $66,700 $75,050 $83,400 $90,050 $96,750 $103,400 $110,100

Middlesex $81,250 $92,850 $104,450 $116,050 $125,300 $134,600 $143,900 $153,150

Passaic $73,500 $84,000 $94,500 $105,000 $113,400 $121,800 $130,200 $138,600

Somerset $81,250 $92,850 $104,450 $116,050 $125,300 $134,600 $143,900 $153,150

Union $70,900 $81,000 $91,150 $101,300 $109,400 $117,500 $125,600 $133,700

Gloucester $62,400 $71,350 $80,250 $89,150 $96,300 $103,450 $110,550 $117,700

Hunterdon $81,250 $92,850 $104,450 $116,050 $125,300 $134,600 $143,900 $153,150

Mercer $71,750 $82,000 $92,250 $102,500 $110,700 $118,900 $127,100 $135,250

Morris $70,900 $ 81,000 $91,150 $101,300 $109,400 $117,500 $125,600 $133,700

Warren $69,950 $79,950 $89,950 $99,950 $107,950 $115,950 $123,950 $131,950

NjYw!�ntp�eYlhkw�lYjdr�lnpd�lnmdw�sgYm�
sgYs-�Vgdpd�cndr sgYs�kdYud�tr:�
Hm�fpnto�sgpdd-�Sghpc�hm�khmd�enp�sgd�opnfpWlr�
he�xnt�lWjd�kdrr�sgWm� 02.)...�odp�xdWp�
Wbbnpchmf�sn�xntp��Wcitrsdc�fpnrr�hmbnld-��He�
xntp�hmbnld hr�lnpd�sgWm�sgWs�,�xntzkk�mddc�
sn�knnj�dkrdvgdpd�enp�sgd�gdko�xnt�mddc-��
Bgdbj�hm�vhsg�tr�Wants�sghr-��
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QDMSDQR�?MC�K?MCKNQCR
Vg‘s hr ?LH vgdpd H khud:))) SGHR L?SSDPR ENP VGN HR HM VGHBG RDBSHNM NE SGD KHMD ENP SGD SAP?
OPNFP?L)))�

Income Group Percentage of Total TBRA Funding

0% - 30% AMI 50%

31% - 80% AMI 40%

81% - 120% AMI 10%

Wnt�bntkc�ad�hm�sgd�fpnto�sg‘s�4/! ne�sghr�opnfp‘l�etmchmf�hr�fnhmf�snv‘pc��he�wntp�e‘lhkw�hr�adsvddm�/!�
‘mc�2/!�ne�sgdrd�?LH�Khlhsr*�‘mc�sgdrd�‘pd�sgd�ophnphsw�bntmshdr-�SGHR�BG?PS�HR�LD?MS�SN�GDKO�WNT�
FTDRRSHL?SD�he�vg‘s�xntq�gntrdgnkc�l‘jdr�otsr�xnt�‘s�nq�adknv�sgd�2/$�b‘sdfnqx-�

County 1-Person 2-Person 3-Person 4-Person 5-Person 6-Person 7-Person 8-Person

Bergen $25,700 $29,400 $33,050 $36,700 $39,650 $42,600 $45,550 $48,450

Essex $24,150 $27,600 $31,050 $34,500 $37,300 $40,050 $42,800 $45,550

Hudson $24,150 $27,600 $31,050 $34,450 $37,250 $40,000 $42,750 $45,500

Middlesex $28,500 $32,600 $36,650 $40,700 $44,000 $47,250 $50,500 $53,750

Passaic $25,700 $29,400 $33,050 $36,700 $39,650 $42,600 $45,550 $48,450

Somerset $28,500 $32,600 $36,650 $40,700 $44,000 $47,250 $50,500 $53,750

Union $24,150 $27,600 $31,050 $34,500 $37,300 $40,050 $42,800 $45,550

Gloucester $22,150 $25,300 $28,450 $31,600 $34,150 $36,700 $39,200 $41,750

Hunterdon $28,500 $32,600 $36,650 $40,700 $44,000 $47,250 $50,500 $53,750

Mercer $25,050 $28,600 $32,200 $35,750 $38,650 $41,500 $44,350 $47,200

Morris $24,150 $27,600 $31,050 $34,500 $37,300 $40,050 $42,800 $45,550

Warren $24,250 $27,700 $31,150 $34,600 $37,400 $40,150 $42,950 $45,700
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Wnt�bntkc�ad�hm�sgd�fpnto�sg‘s�3/!�ne�etmchmf�bntkc�fn�sn�he�wntp�e‘lhkw�hr�adsvddm�20!�‘mc�6/!�ne�sgdrd�?LH�
Khlhsr*�‘mc�sgdrd�‘pd�sgd�ophnphsw�bntmshdr-�SGHR�BG?PS�HR�LD?MS�SN�GDKO�WNT�FTDRSHL?SD�he�vg‘s�xntq�
gntrdgnkc�l‘jdr�otsr�xnt�‘s�nq�adknv�sgd�7/$�b‘sdfnqx-��

County 1-Person 2-Person 3-Person 4-Person 5-Person 6-Person 7-Person 8-Person

Bergen $63,000 $72,000 $81,000 $90,000 $97,200 $104,400 $111,600 $118,800

Essex $62,600 $71,550 $80,500 $89,400 $96,600 $10,3750 $11,0900 $118,050

Hudson $64,350 $73,550 $82,750 $91,900 $99,300 $106,650 $114,000 $121,350

Middlesex $63,000 $72,000 $81,000 $90,000 $ 97,200 $104,400 $111,600 $118,800

Passaic $63,000 $72,000 $81,000 $90,000 $ 97,200 $104,400 $111,600 $118,800

Somerset $63,000 $72,000 $81,000 $90,000 $ 97,200 $104,400 $111,600 $118,800

Union $62,600 $71,550 $80,500 $89,400 $96,600 $10,3750 $11,0900 $118,050

Gloucester $59,050 $67450 $75,900 $84,300 $91,050 $97,800 $104,550 $111,300

Hunterdon $63,000 $72,000 $81,000 $90,000 $97,200 $104,400 $111,600 $118,800

Mercer $62,600 $71,550 $80,500 $89,400 $96,600 $103,750 $110,900 $118,050

Morris $62,600 $71,550 $80,500 $89,400 $96,600 $103,750 $110,900 $118,050

Warren $62,600 $71,550 $80,500 $89,400 $96,600 $103,750 $110,900 $118,050

Wnt�bntkc�ad�hm�sgd�fpnto�sg‘s�0/!�ne�etmchmf�bntkc�fn�sn�he�wntp�e‘lhkw�hr�adsvddm�60!�‘mc�01/!�ne�sgdrd�
?LH�Khlhsr*�‘mc�sgdrd�‘pd�sgd�ophnphsw�bntmshdr-�SGHR�BG?PS�HR�LD?MS�SN�GDKO�WNT�FTDRSHL?SD�vg‘s�xntq�
gntrdgnkc�l‘jdr�sn�ots�xnt�‘s�nq�adknv�sgd�01/$�b‘sdfnqx-������

County 1-Person 2-Person 3-Person 4-Person 5-Person 6-Person 7-Person 8-Person

Bergen $73,500 $84,000 $94,500 $105, 000 $113,400 $121,800 $130,200 $138,600

Essex $70,900 $81,000 $91,150 $101,300 $109,400 $117,500 $125,600 $133,700

Hudson $58,400 $66,700 $75,050 $83,400 $90,050 $96,750 $103,400 $110,100

Middlesex $81,250 $92,850 $104,450 $116,050 $125,300 $134,600 $143,900 $153,150

Passaic $73,500 $84,000 $94,500 $105,000 $113,400 $121,800 $130,200 $138,600

Somerset $81,250 $92,850 $104,450 $116,050 $125,300 $134,600 $143,900 $153,150

Union $70,900 $81,000 $91,150 $101,300 $109,400 $117,500 $125,600 $133,700

Gloucester $62,400 $71,350 $80,250 $89,150 $96,300 $103,450 $110,550 $117,700

Hunterdon $81,250 $92,850 $104,450 $116,050 $125,300 $134,600 $143,900 $153,150

Mercer $71,750 $82,000 $92,250 $102,500 $110,700 $118,900 $127,100 $135,250

Morris $70,900 $ 81,000 $91,150 $101,300 $109,400 $117,500 $125,600 $133,700

Warren $69,950 $79,950 $89,950 $99,950 $107,950 $115,950 $123,950 $131,950
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VG?S�CN�?KK�SGDRD�SDQLR�LD?M
EDL?, Edcdq‘k Dldqfdmbx L‘m‘fdldms @fdmbx

EL?�Fp‘ms,�Eknnc�Lhshf‘shnm�@rrhrs‘mbd�Fq‘msr

?LH�,�@qd‘�Ldch‘m�Hmbnld

KLH�,�Knv�‘mc�Lncdq‘sd�Hmbnld

?FH�,�@citrsdc�Fqnrr�Hmbnld�

RA?�Kn‘m�,�Rl‘kk�Atrhmdrr�@clhmhrsq‘shnm�Chr‘rsdq�Pdbnudqx�Kn‘m�

HBB�Bnudp‘fd�,�Hmbqd‘rdc�Bnrs�ne�Bnlokh‘mbd�Bnudq‘fd�sgqntfg�eknnc�hmrtq‘mbd�

GTC,�Cdo‘qsldms�ne�Gntrhmf�‘mc�Tqa‘m�Cdudknoldms

LHC�Bntmshdr,�Lnrs�Hlo‘bsdc�‘mc�Chrsqdrrdc�Bntmshdr

GTC�BCAF,CP,�Bnlltmhsx�Cdudknoldms�Aknbj�Fq‘ms�Chr‘rsdq�Pdbnudqx�@J@�sgd�etmchmf�eqnl�GTC�sg‘s�
Bnmfqdrr�‘tsgnqhydr�‘esdq�‘�chr‘rsdq�sg‘s�hr�sgd�atkj�ne�sgd�etmchmf�enq�‘kk�sgdrd�oqnfq‘lr-�

GTC,Hcdmshehdc�Lnrs�Hlo‘bsdc�‘mc�Chrspdrrdc�’LHCr(,�GTC�qdpthqdr�sg‘s�7/$�ne�BCAF,CP�etmchmf�fndr�sn�
bntmshdr�sg‘s�sgdx�cdsdqlhmdc�sn�ad�sgd�lnrs�hlo‘bsdc�‘mc�chrsqdrrdc-�GTC�hcdmshehdc�Adqfdm*�Drrdw*�Gtcrnm*�
Lhcckdrdw*�O‘rr‘hb*�Rnldqrds*�‘mc�Tmhnm�bntmshdr�‘r�sgd�lnrs�hlo‘bsdc�‘mc�chrsqdrrdc�bntmshdr�hm�Gtqqhb‘md�
Hc‘-

Fp‘msdd,Hcdmshehdc�Lnrs�Hlo‘bsdc�‘mc�Chrspdrrdc�’LHCr(,�Sgd�rs‘sd�ne�MI�hr�‘kknvdc�sn�bgnnrd�vghbg�
bntmshdr�sgd�qdl‘hmhmf�1/$�ne�sgd�BCAF,CP�etmchmf�fndr�sn-�Hm�‘cchshnm�sn�sgd�6�GTC,hcdmshehdc�LHC�bntmshdr*�
4�‘cchshnm‘k�bntmshdr�’Fkntbdrsdq*�Gtmsdqcnm*�Ldqbdq*�Lnqqhr*�‘mc�V‘qqdm(�‘krn�qdbdhudc�‘ l‘inq�chr‘rsdq�
cdbk‘q‘shnm�‘mc�sgd�rs‘sd�cdrhfm‘sdc�sgdl�‘r�Fq‘msdd,hcdmshehdc�LHC�bntmshdr-

Sg‘s%r�hs �Wnt�l‘cd�hs�sn sgd�dmc �Fn�wnt �Xnt�l‘x�ad�kdes�vhsg�khmfdqhmf�ptdrshnmr*�sgd�mddc�enq�‘�cqhmj*�bnmbdqmr*�
nq�sghmfr�sg‘s�‘qd�cheedqdms�eqnl�vg‘s�xnt%ud�gd‘qc�’rdd�ntq�hmsqnctbshnm�o‘fd�enq�vg‘s�sn�cn�hm�sg‘s�b‘rd(-�Okd‘rd�
eddk�eqdd�sn�qd‘bg�nts�sn�tr�nq�‘mx�ne�sgd�nsgdq�nqf‘mhy‘shnmr�khrsdc�hm�sgd�hmsqnctbshnm-�Pd‘bg�nts�sn�Gtqqhb‘md�Hc‘�
Pdbnudqx�Nqf‘mhydq*�Ldfg‘m*�‘s�ldfg‘m?mdvidqrdxno-nqf�nq�5/8,18/,1314-

Xnt�lhfgs�‘krn�ad�eddkhmf�‘mfqx-�Xnt�lhfgs�ad�vnmcdqhmf�vgx�sgdqd�hrm%s�lnqd�nts�sgdqd�sn�gdko�rsnql�rtquhunqr�
qdbnudq-�Xnt�lhfgs�ad�otyykdc�‘r�sn�vgx�sghr�oqnbdrr�hr�rn�c‘mf�bnmetrhmf�sg‘s�vd�mddc�‘m�dwok‘hmdq�sn�tmcdqrs‘mc�
hs�‘kk-�Xnt�lhfgs�dudm�ad�ehqdc�to*�‘mc�d‘fdq�sn�ehw�sghr�rxrsdl�rn�hs�vnqjr�adssdq�enq�‘kk�ne�tr-�He�‘mx ne�sgdrd�sghmfr�
‘qd�sqtd�enq�xnt�,�inhm�tr-�

Vd%qd� rsnql� rtquhunqr� vgn� ehfgs� enq� ntqrdkudr*� ntq� bnlltmhsx*� ‘mc� nsgdq� rsnql� rtquhunqr� hm� Mdv� Idqrdx� ,�
adb‘trd�vd�jmnv�ehqrsg‘mc�sg‘s�sgd�chr‘rsdq�qdbnudqx�oqnbdrr�hr�aqnjdm-�D‘bg�ne�tr�‘qd�qdftk‘q�odnokd*�ats�eqnl�
Rtodqrsnql�R‘mcx�sn�Gtqqhb‘md�Hc‘*�vd%ud�oqnudm�sg‘s�qdftk‘q�odnokd�b‘m�l‘jd�bg‘mfd�g‘oodm�vgdm�vd�rs‘mc�
snfdsgdq*�‘mc�g‘ud�addm�vhmmhmf�qd‘k�rnktshnmr�enq�qd‘k�odnokd�enq�nudq�dhfgs�xd‘qr-�

Kd‘pm�lnpd�gdpd-��



08

SG?MJ�XNT�SN�NTQ�O?QSMDQR

RNLDQRDS�BNTMSX�ATXNTS�OQNFQ?L LNQQHR�BNTMSX�ATXNTS�OQNFQ?L ADQFDM�BNTMSX�ATXNTS�OQNFQ?L

EHFTQD�NTS�VG?S�XNTQ�?CITRSDC�FQNRR�
LNMSGKX�HMBNLD�’?FH(�HR�GDQD�

KD?QM�LNQD�?ANTS�SGD�BK?VA?BJ��
R?F?�GDQD�

EHMC�NTS�HE�XNTQ�OQHU?SD�EKNNC�HMRTQ?MBD�
LDDSR�SGD�QDPTHQDLDMSR

QD?C�LNQD�?ANTS�SGD�EHFGS�SN�L?JD�EKNNC�
HMRTQ?MBD�?EENQC?AKD�?MC�?BBDRRHAKD�GDQD�

RHFM�TO�ENQ�NTQ�KHRS�SN�KD?QM�LNQD�?ANTS�
QDBNUDQX�QDRNTQBDR�

RSHKK�QDBNUDQHMF�EQNL�HC?:�INHM�TR�?S�?�
BNLLTMHSX�LDDSHMF�MD?Q�XNT

KD?QM�LNQD�?ANTS�SGD�EKNNC�ATXNTS�OQNFQ?LR�SG?S�DWHRS�?S SGD�BNTMSX�KDUDK�

?OOKX�ENQ�SGD�G?QO��
?MC�SAQ?�OQNFQ?L�GDQD�

?OOKX�ENQ�SGD�AKTD�?BQDR�
OQNFQ?L

KD?QM�LNQD�AX�BGDBJHMF��
NTQ�E?PR



Sghr�dwok‘hmdq�hr�aqntfgs�sn�xnt�ax�sgd�Mdv�Idqrdx�Pdrntqbd�Oqnidbs-�

Sgd Mdv�Idqrdx�Pdrntqbd�Oqnidbs� hr�‘�4/0�B,2�mnm,oqnehs�nqf‘mhy‘shnm�vgnrd�
lhrrhnm� hr� sn� dctb‘sd� ‘mc� bnmmdbs� bnlltmhsx� kd‘cdqr� sn� vnqj� snfdsgdq� enq�
rnktshnmr-� �Vd�vnqj� snfdsgdq� sn� tmbnudq� ‘mc� ‘ccqdrr� sgd� qnns� b‘trdr� ne� sgd�
oqnakdlr�ntq� bnlltmhshdr� e‘bd-� �Ax� s‘jhmf� ‘bshnm� snfdsgdq�vd� kd‘c� sgd�v‘x�
snv‘qc�dbnmnlhb‘kkx�itrs�‘mc�qdrhkhdms�bnlltmhshdr-

Kd‘qm�lnqd�‘ants�nmd�ne�ntq�jdx�o‘qsmdqr�adknv9

Sgd Mdv� Idqrdx� Nqf‘mhyhmf� Oqnidbs� hr� ‘� Fq‘rrqnnsr� Bnlltmhsx� Onvdq�
Nqf‘mhy‘shnm-� Vd� athkc� bnlltmhsx� onvdq� sn� vhm� sgd� rnktshnmr� vd� mddc-� Vd�
cn� sg‘s� ax� vnqjhmf� vhsg� svn� jhmcr� ne� cdbhrhnm� l‘jdqr� ,� ehqrs*� tr*� odnokd� hm�
sgd� bnlltmhsx� vgn� tmcdqrs‘mc� sgd� oqnakdlr� vd� e‘bd-� Vd%qd� sgd� dwodqsr-�
Rdbnmc�,� sgd�cdbhrhnm�l‘jdqr� khjd�odnokd�vd�dkdbs� sn�neehbd*�nq� kd‘cdqrgho�ne�
a‘mjr�‘mc�bnqonq‘shnmr�vgnrd�cdbhrhnmr�‘qd�hlo‘bshmf�ntq�khudr�‘mc�vgn�‘qd�
mns� sgd� dwodqsr-� Sghr� ‘ooqn‘bg�vnqjr enq� tr-� Hs� hr� gnv�vd%ud�vnm�md‘qkx� 0//�
lhkkhnm�cnkk‘qr�hm�‘rrhrs‘mbd�enq�R‘mcx�e‘lhkhdr�‘mc�vnqjdc�sn�oqnsdbs�Ldchb‘hc*�
Ldchb‘qd�‘mc�‘bbdrr�sn�‘eenqc‘akd�gd‘ksgb‘qd-

MINO� hr� ‘� mnm,oqnehs� nqf‘mhy‘shnm-� Vd%qd� mns� ‘eehkh‘sdc� vhsg� dhsgdq� o‘qsx-� Hm�
e‘bs*� xnt%qd� khjdkx� rhsshmf�gdqd� hm� sgd� qnnl�vhsg�Cdlnbq‘sr*�Pdotakhb‘mr*� ‘mc�
Hmcdodmcdmsr�sg‘s�g‘ud�sgd�r‘ld�vnqqhdr�‘mc�b‘qdr�‘r�xnt�cn-�Vd�adkhdud�o‘qsx�
onkhshbr�‘r�trt‘k�‘qd�o‘qs�ne�sgd�oqnakdl-�Vd�vhkk�vnqj�vhsg�dkdbsdc�neehbh‘kr�vgn�
rs‘mc�vhsg�ntq�bnlltmhshdr�‘mc�ntq�u‘ktdr�mn�l‘ssdq�vghbg�rhcd�ne�sgd�‘hrkd�
sgdx�‘qd�nm-


