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2 Q-XO MDHCERP EHG \WH DCD DZ DVLFDP S IQVRXWHWD* DD $
GHWVLJ QDWG KVDIH ] RQHy DOD DZ DVLZ DV KRP H\R SHRSGI Z KR Z HH
W 1QJ \R IGH IURP ERP EDUEP HQW/7 KH DIAMNAY NGBIG P RUH \KDQ QIGHW

3 DEBMIQIDQV

WWZ RX@ \BNH %4 ABIQV / DERXUJ RYHUZP HOADQRWHUML Z HH\WV R [P SRVH DQ
DUP V UMIEVRQY RQ , MIDHIDWD@%4. \KDVWIP H DWBDW 3 DBMIQIDQV
KDG EHHQN®@G IQ* D] D IGFOQQ) FKIOUHQ 0 RUH\WDQ SHRSG
KDG EHHQIQMUHG 7Z R \KMLBV R \WH EXX@IQIV IQ* D] D KDG EHHQ GHWIR HG

( LIKWP RQKV EHRUH WH J RYHUP HQAY DQRRXQRHP HOMKH , QMCDMRQDO
&RXUNR - X\WFH ,&-  X®IG \WDVWD SOXVIEG! JHCRAGH Z DV\BNQ) SOFH DQG

VHWOR P RURQ \WH REQI DUWRQR DOSDUMV«  LOFOEAQ) \WH 8. < \R SUHYHQAW

: KHQWH JRYHUP HOADQQRXQPHG IWZ DV VXVSHQEQ) DURXQG \KILIV DUP V

H SRUMFHQPHV \R , MIDHO KLY Z DV QRWKH HQG R %4 IMYK FRP STRW W2 DV \WH
FHIIQQQ) R DQHZ FDP SDJQR @V HYDVIRQ DQG REIXVFDMRQ 6 XVSHQAQ]
DURXQG \MILWV DUP V H SRUMFHQFHV RX\WR D \RBCR \KH J RYHUGP HQW

P DAHRH KXJH JOUQ) RP MRQ WH FRQMXHG VXSSO Rl SDUV IRU, VDHO/
) MW 7KL IQFOGHG FRP SRCHON \WDVWZ HOMNR \WH 8 QWG 6 \BAMV \R EH
VHQARQWR , VIDHO DQG VSDUH SDUNV \WDVWZ HQNQR \KH J BEDOARFNSIGN \WDW
P D \WHQJR R, MDHO

$SSW PDMO  SHFHOWR HYHY )  DIURIDIVIKDWY SURGXFHG IV P DAH IQ
WHS. 7KHUHDUIXVHDIH LV P DGH 1Q/ DQFDVMU \KH DRRYH [QMFHS\RU
VR Q. HONVGXUDELDW WMD) 1Q ( DWERINVKILH WH HARRUVHDW 1Q
YOXFNQIKDP VKIUH \H Z HDSRQV UHBDVH P HFKDQVWP V IQ YA K\RQ 2 Q\KH
YHY VDP HGD. WDVWAH ) RUHI Q6 HFUABLY  DQCRXQPHG \WH SDUDO/XVSHOMRQ
D UHSRUNRXQG\WWDWDQ)  Z DV XVHG\R GRS \WUH SRXQGERP EVIQ
\WH DCOD DZ DVLP DWDFWH

Q- XCH , SUMHQMG D 3 UWYDWM 0 HP EHLY %4@R 3 DUDP HQAFD@ IRU
DQ LQCHSHQGHQWSXETF LQTXILY  LQR Y4MBIQV IQYROHP HONQ* DI D , Z DOMG W
NQRZ  Z KDWZ HDSRQV KDYH EHHQVXSS@HG' : KIEK R \WRVH Z HDSRQV KDYH
EHHQXVHGIQ* D D' : KDWY5$) $NURWMLDIEDVH EHQJ XVHGIRY : KDWBUDO
DGYIEH KDV \WH * RYHUQP HOABHFHYHG UHI DEQ) IW DWHWP HOAR JHQRAGH!



: KDWRWHUSROIFDODQG ASEP DIFE VXSSRIKDY %4ABIQ SURYIGHG \R , MIDHOD
CQDMRQ Z KRVH BDGHUL Z DQMG B\ \WH , QMDMRCDCE. UP IQDCR RXUV, & &

7 KH %@KDG \WH VXSSRUAR P RUH WDQ LW 0 3V DEQIMGH QXP HIRXV KXP DQ
WKW RIDQVDMRYY 6R Z KDWAG WH JRYHUEP HOAR' 7KH EGFNHG IW7KH
HYHQ Z HQAR \WH \WRXE®I Rl Z UMY P H D GMIUH SOIQQ) WDWAKHUH IV CR

QHHG IRUDQILQTXILY y7KH JRYHUGP HOARG P H KVXFK DQIQTXILY Z RXG EH
XQQHFHWDU DV \WHUH IV QR FRIXVIRQDERX\VS . P LOMY RSHIDMRQY [Q* D] Dy
7R P RAWVBHRS®! KRZ HYHU W TXWM VP SO 1L WH JRYHUGP HQMDG QRWIQ) \R
KIGH IWZ RXGQWIHHG R EGFN RXUH IRUV VR H SRVH \WH WKW

,Q\KH DIMUP D R \KH ,UDT Z DU VHYHIDCDWHP SW Z HUH P DGH \R HABEQ/K DQ
LOTXILY VXURXQAQ) \WH FROGXFWR %4 IMYK P LOBY RSHIDMRQY 7KH

JRYHUP HOAR WH @D VSHQAP DQ. \ HDLY UMWIQ) \WRVH DWHP SW 7 KH,
FRX@ QRSUHYHQKH IQHYMIE®! DQG1Q 6 lU- RKQ & KIBRASXEQ/KHG KLV
UHSRUN7 KH UHSRUNRXQG VHURXV IDIERJV Z MQ \WH Y4AMYK * RYHUP HQWZ KR
LJQRUHG\WH Z DWIQIVR P I@RQVR REGQDY SHRS®I Z KR RSSRVHG WH
IQYDVIRQ - XVWINH , DT WH J RYHUP HOAY GRIQJ HYHUY \KIQ) WFDQ\R SURMPW
WHD IR VFUMED. - XMADNH DT Z H GR CRAQHHG WH J RYHLCP HOW

SHUP MMRQ\R H SRVH \WH WKW

7TKDWY ZK\ ZHKRWMG \WH* D] D 7UEXQDOWR XQFRYHUWH | XOQVFDGI R

%AMBIQV FRP STFW 1Q Z DUFUP HV FUP HV DI DIQAKXP DQW DQG J HQRFIGH

7 KH 7UEXQDCY. DV VSOAQR |RXUVHAIRQY DEAHMMQ) \WH IRTZ 1Q) TXHIRQY
. KDVWKDSSHQHGIQ* D|D' : KDWDUH %4MBIQV BUDCREQI DIRQY' : KDVWKDV
YAMIIQ GRQH' + DV % MIQ | XQMBIG W BU DAREQ DRV

2 YHUWH FRXWH R R GD V IQ & KXUFK + RXVH © HVIR IQAMU' UG KDKG

+DP P RXW 3 WIRHWRUL HYH* RIBRQDQG, KHDWG IURP DWDQIH R Z MgHWHY

Z KM®EGZ HY DQG H SHIV , Z DQAR VINH \KLY RSSRUMQUY R \KDQN \WH

Z MHWHY IRVHUSRZ HUXOMARP RQHV DV Z HODV 6 KDKG DQG 1 HYH IRUWHU
ICFUHGEE®I Z RN DQG \WH J UHDWUHQGVKLS Z H KDYH GHYHBSHG

. HKHDUGIURP IQMUCDMRQDABU DAH SHIVDQG 8 1 RIIFIDY Z KR RAMIHG D
WDQIH R GU DAREQ DIRQY FRP SHAR) %4 MIAQ R SUHYHQAI HORAIGH DQG EUQ) \R
DQHQG, VIDHOY L@ DARFFXSDIRQ R 3 DBMIH



: HKHDWG IURP 3 DBMIIDQV DAG XDV Z KR KDYH VXUYHG WH J HCRFIGH
Z KR VSRN\H IRUWHP VHOHV DERXVWKH DWRAMAV WDWP DQ R XV KDYH

Z MZHWHG RQ RXUFRP SXWLY DQG SKRCHV : H DOR KHDUEG [URP KHDAKMFDIUA
Z RUNHLY Z KR WHDWG YIEWP VRN \KH DOD DZ DVLP DWDFUH k. \AMOKHDUWHU
VFUHDP V DV Z H WHDWG WHP Z WWRXWDQ. DQDHKHIE y' UL IENO D\ QDUS
UHFDO®IG VHHULY R $QDQG$\ D ELRKHUDQG VMU \WH VRB! UHP DIQQY

P HP EHWR WHUIDP 1©®

$QGZHKHDGIWRP KXP DQ UIKW FDP SDLIQHY DQG Z KM®EGZ HY Z KR
XQFRYHUHG Y4 ABIQV FRP STAW 1Q WLV KRURU 7 KDWQFGIGHG D VHQIRUAYIO
VHUYDOWZ KR GHVRUEHG KRZ KH DQG KLY FRTDJI XHV Z RX@ EH DWNHG \R DP HQG
\WHUUHSRUV RQ* D] D \R KP DNH WH VIWDMRQ 3DSSHDUEBMW EDGy 7 KH GDP QQJ
WMIP RQHV R RXUZ MZHWHVY SURYHG EH RQG GRXEVWH IRTZ 1Q) %4MBIQ KDV
A VP DUFD@® | DIBIG VR P HHWANV Bl DAREQ DMRQV \R SUHYHQA HQRAIGH

$VWHS8 1 6 SHADCS DSSRUMXURQ \WH VIXDMRQ R KXP DQ WKW 1O \WH

3 DOMIIDQ \MUARUHY REFXSIHG VIGFH VDG K3 DBMICH \RED, IV D FUP H
VFHCH y 7 KLV UHSRUAY QRADQ H KDXVAYH LOYHMVI DURQ LOR \HVH FUP HV 1 RW
GDWEHFDXVH \WHVH FUP HV FROIDXHG BQJ DIVMUMH 7UEXCDOFRQFOGHG
,QEHHG \WH D\ DIMURXU7UEXQDCHQGHG  DWBDWAAL W H.J K8 DEMICIDQY
ZHHN®IGDQG  RWHW Z HH IOMUHG LQ , VUDHRDWIFNY $ \BZR GD\ 7UEXQDO
FDQCRVSRWIE® XQFRYHUWH IX@VFRSH DQG VFDBI R VXITHUQ) \KDW

3 DBMIIDQV KDYH HQGXUHG QRUWH IXOVFRSH DQG VFDBI R Y4MYK FRP STELW
7R\KMY G\ Z H DUH AMIGHQHG DFFHW \R FUXFIDAQIRUP DIRQ \KDVWKH SXEQF
GHVHUHV \R NQRZ

7KDWY ZK\ |, Z LOFRQIDXH R SXVK IRUD IXO R IFIDO LQGHSHQCHQNBXETF
LOTXIY 2 QH WDWFRQGXPW DQ IQYHM DIRQ LOR DQ. FR RSHUDMRQ EHE HHQ \KH
8. DQG,VIDHOAQRH 2 FREHU 2 QH Z M \WH SRZ HUWR TXHMIRQ P IQMMY/

DQG R LD IQYROHG 1Q GHRMRQ P DNQJ SUIRFHWHY 2 QH \WDWHQRUFHV D
VRN GXAW R FDQGRXURQ SXETF R IIEIDY R \MOWH WKWK 7KH* RYHLQP HOW

P D KDYH \WWRXJ KWKDWZ MW KLY 7UEXQDOZ H Z RXGWRS WV J IDYHOD

P MBNHQ 7KLY 7UEXQDAY QRAD VXEVAMAM |RUDQ LQGHSHQGHOAQTXW ) DU
IURP W7 KLV 7UEXQDODQG \WH HYIGHQRH WMKDV FRIWG P HDQV \WH FDVH IRUDQ

LQGHSHQGEHQNOTXWY 1V VANRQI HUMDQ HYHUEH RUH

,QZ Q] KV UHSRUWWZ H KRSH \WH * D] D 7UEXCDO/MHWYHY DV D @QGP DUN



FRQUEXWRQ R \KH FDP SDLJ Q IRUMMIFFH  DQG DV D KMRUFDOUHSRVVRY R

HYIGHQFH IRUJHQHIDMRQV\R FRP H : HNQRZ \KLY UHSRWAZ LOCRWEH DE®I \R
EUQ) DERXVWEH B\ IWHB  DQG IMFDQQRWER \WH Z RUN\WDWP X\MAEH GRQH B\
GRP HVIF DQG LOMICDMRCDOBU DAQAMAMRYY 7KDWA/ ZK\ ZH Z 1@Y RINZ WK
WHVH IOAMAIRYY [QFOEQ) WH ,&& R GIDZ \WHUDWHOIRQ\R YIRDURQV R
IQMEDMRCDODZ. 7 KDWQFGGHY HYIGHQRH [P STFDM J RYHUGP HQAP LQMWMLY
DQG RIFIDY 7 KH WKW LV RXW DQG Z H Z IOFEUQ) DERXVWOANFH |RUKH

3 DOMIIDQ SHRS®!

: RUBY FDQORWEHT QR GHVFUEH \WH GIVHCR! VXITHUQ) \KDVWB DEMIIDQV KDYH
HQGXUHG : HKDYH DOVHHQ\WH [P DIHV + XP DQ EHQIV \RQ\R SIHFHV 3 HRSG
JHWID) VKRADV WH TXHXH IRUD EDJ R I&XU( QUH QHLI KERXUKRRGY
|OWHQHG 0 RWHWY VFUHDP 1QJ 1RUWHUFKIGIUHQ EXUHG XQGHUWH IXEE®! 7KLY
Z DV QRZ DUDIP 1Q] DWEHHDWQ) D P IOMY RSSRQHQN7 KLY Z DV D JHQRAIGH
DIP HG DWGHVRR LQJ DQ HQWH SHRS®  DIGHG DQG DEHWHG B\ \WH Y4MYK

JRYHLP HQV

7KH KRUWLEE H SHIHGFH R WH OWARR\ HDV RQ\RS R \WH GHFDGHV R
RAFXSDURQ \WH 3 DBMIIDQ SHRSG! KDYH HOGXUHG KDYH VKRZ Q XV MWKRZ

Z HDNIQMDMRCDODZ. KDV EHFRP H DQG KRZ \WH P XFK YDXQMG X®N EDVHG
RUEHULY EHIQJ EXUHG XQGHUWH WXEE®I DBQ) Z MY WH 3 DEMICIDQ OYHV VKDV
|DIOIG VR SURMAW, | P SXQW XBN WH Z RS \KHQ Z H DOIDFH D YHY JUP
IXWUH 2 XU7UEXQDO\ HV IV VSHDNQJ XS IRUKH SHRSGI R 3DBMIGH EXWAAY
DOR VSHDNQJ XS IRUD Z R 1Q Z KIEK HYHY ERG < QR P DWHUHUHWKQELW
WDFH RUMHDI IR FDQ @H 1Q QL QW DQG SHDFH

7R VFKRROKLGUHQ DUH \BIXI KWDERXVWKIMRY V Z RWMFUP HV DI DIQAW

KXP DQW 7KH DUH DVNHG R BHBPWRQ KRZ \WHVH FUP HV SRWME® FRX@ KDYH
RAFXUMG $QG\WH BDUDWH QDP HV R SROIFDALY XUHV \WDWHQERWHG RU
HQDEGIG VXFK DWRFMAV ,Q WH GHDUIXWUH RXUKMRY ERR\V Z I@VKDP H
\WRVH 1Q RXUJ RYHUP HQAZ KR FRX@ KDYH VWRSSHG \WH JHCRAIGH 1Q* D] D EXW
| DFOIAMG IMIQWNDG 7 KLY UHSRWZ LOKHS FHP HQWKH J RYHUGP HOA GUDR DV
DQ DAYH SDUFESDOAQRH R \WH J UHDWAMAFUP HV R RXUMP H

0 DW ABUYDMRQ FDQQRVWKDSSHQ IQ D Z R Z KHUH 3 DONMIIDQV DUH \WHDWMG DV
HTXDOKXP DQEHQIV * HQRAGH FDQQRWKDSSHQ1Q D Z RS Z KHUH 3 DBMIZIDQ



QHV P DWHU$ SDUKHG FDQQRWKDSSHQ IQ D Z RWG Z KHUH 3 DEMIIDQV KDYH DQ
ICDOHQDE®! W KVWR VHD GHWUP ICDMRQ 2 XURBK  RXUGAK IV \R JLYH
VREEDUMY DQG VXSSRUAR WH SHRSGI R 3 DOMIH MNQ) XQGHURFFXSDIRQ DQG
\R GHIHQG WHUW KVWR OH IQIUHHGRP  MIFH DQG SHDFH |, GROWACRZ ZKDW
\WH IXWUH KROV DQ. P RUH\WDQDQ ERG. HOH GRHV EXW GRNCRZ \WDWWA/ XS
\R WH 3 DBMIZIDQ SHRS®! \R GHAGH WHURZ Q [ XUMUH

3 DOMIIDQ VRIEDUMY GG QRWEHIIQ Z MY WH JHQRAGH 1Q* DI D / INZ MVH W
FDQQRWHQG Z W \WH DQQRXQRHP HQAR DVKDP FHDVHILLH $V , VIDHOFRQUIOXHV
\R P XUEHU QVSRWHW FRHFH DQGGHQ. 3 DBMIIDQY \WH P HDQV\R @H D

QI QLUHG @H LQWHUKRP HDQG VKDV CHYHUEHHQ P RUH [P SRUBQAR P RELOH
IRU3 DBMIIDQ EEHIDMRY 7 KDWCFGGHV 3 DEMIZIDQ VHD GHMP IQDUIRQ 7 KDW
IQFOGHV WH WKWR UMD 7 KDWQFGGHY UHSDUDMRQY [RUKMRUE FUP HY $QG
\KDWQFGGHY MVIEH IRUWH 3 DBMIQIDQ SHRS®! 7 KH JHQRAGH CHYHUHQEHG

1 HWHU\KHQ FDQ RXUVRTEDUMY Z W D SHRS®I\ HDLOIQ) R VXUYYH

, KDYH YMWMG 3 DBMIZH RQ VHYHDORFFDMRQY ( DFK\WP H , DP IQDZHR \KH

UHMIOHCFH R D SHRS®I XQGHUMHIH @ H DUH SUWHQMG Z W D YIHZ R \KH

3 DBMIZIDQ SHRS®I DV EHQJ 1Q D KRSHBMW SRMRQ 7KH UH QRW7 KHU
GHWMUP IODIRQ \WHUFX@MDOMHQI W WHUFRP P XQW VSILMWDQG \WHUEHDM
IQWH FDXVHR 3 DOMICH RAZHIKY DR \WWDW7KHQH R 3 DOMIQIDQ SHRSGI
IV XQEHIHYDE® KDWK DQG EUBIO EXWZ H VKRXG 11QG LQVSILDVRQ 1O \WHU

HQGXUQ) WHQIWW UMMOHQFHDQG R 0 DQ DINPHZ K\ ZHNHHS

GHP ROAMDIDY IQ\WH IDFH R DQ HABEQ/KP HOAKDWHXVHV \R QAMQ : HRQD
QHHGRGH UDVRQ 3 DBMIZIDQV DUH KXP DQ EHQIV MVWWINH\ RX DQGP H

6 XUHD \KDWY HQRXI K VR NHHS FDP SDJQQJ IRUWHUW KWR @H LQ [UHHGRP

QJ QW DQG SHOFH

“HHP\ &RWE\ QO 3
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7 KDQN\ RX \R \WH Z MgHWHY 1QREHUR DSSHDIDQFH 3 IRHWRUL IEN

0 D QD\G + DD 6 DEEDK $ EXEDNHUSEHG ' U9IRWRUD 5 RH -HI +DSHU( P 1O
7USS ' U1 D@5 REHWV %4HQ- DP DO7DUWHT $EX$]]RXP ) DQRHVFD
$EDQHVH ' U5DGK : LGH 3DXO* DYIUD YHBGFXU3HAR $ URR $IXCR

. D) D@RQ 5 IFKDBEYXURQ0 3 -RKQO F YR & KDUBWH $ QRUHZ V %4 IVFRH
3 RHWRUL [FRV 7UP INIIRWY 0 DWW/ HQQDWG ) RJ . KDQ 0 DUNG P W ) IDQ

+ HDWFRWM 6 DD +XWHCQL (\DQ H] P DQ 5IFKDG) DO 5DP L. KD\ DO

* XIXP H/ RQ) ' U5D] 6HIDO* HDXIG® &XIQQ DQG 7D\ DE $QIRUIIYIQI XS
\ RXUMP H\R WMl DVWKH 7UEXQDO<RXUFRXUDIH  UMOHQRH DQG FRP P MY HOW
\R MOARFH 1V D WKH IQVSILDURQ \R XV DO

7KDQON\RX\R $UID* 1BV 2 ® ' XURVH 0 DWKHZ 3HDUFH 0 HUFHGHV 0 D\
+ @K - DP HV 6 FKQHGHU6 DP XH®B ZHHN 61 DG &DURTGDQGP DQ RKHY
IRU\ RXUIQYDGDEGI DWMBGQRH 1Q SXNQ] \KLY UHSRUARI HKHU

7 KDQN\ RX \R DOKH B DWKH 3HDFH - X\AMFH 3 URWIRVY) DV Z HODV & DL
) IGFK 0 WUDP 6\MZ DUNDQG 5 IFKDUG Y@ 1Q ( ]]IGHHQ$ERX ' D\ DDQG
&DP HQ MBEQD IRUP DNQJ \WH * D] D 7UEXQDCSRWE®!

: H DOR Z DQAR\KDQN HYHY  MIQI B SHYRQ Z KR KDV GHP ROMDWNG DQG

FDP SDLJ QHG DI DIQAMAARIGY FRP STAW 1Q JHQRAGH + MRY Z [P HP EHU
KDWY RX VWRRG XS IRURXUFRP P RQ KXP DQW IQ\KWH IDFH Rl \lH J BHDMAMAUP H
R RXUMP H
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7KH* D] D 7UEXQDOKHTG RQ 6 HSWP EHU EURXJ KVWRI HKHU

Z MgHWHY Z KMBEGZ HY H SHIV VFKROLY DQG SRIMFDALI XUHV R H DP IGH
Y MOV FRP STAW 1Q , MIDHDZ DUFUP HV1Q* D] D 7KH 7UEXQDY DV KHG 1Q
&KXUFK + RXVH : HWR IQAMUDQG Z DV RHYWHHO B\ \WH 5 WA+ RQ - HIHP \
&RUE\ Q0 3 ' UBKDKG+DP P RXULDQG 3 RHWRUL HYH* RERQ

SVWWHWP HR Z WMDY \WH RIFIDOGHDK \RQIQ* D] D KDV H FHHGHG R
ZKRP DNBDW DUH FKIGUHQ 7 KHVH FRQVHYDWIYH 1L XUHV GR QRW
IQFOGH DQ XQRG QXP EHUR SHRS®I BWKQGHUWH XEE®! $FFREQ) \R D
VWG SXEQKHGIQ) HELXDY B\ \WH/ DQFHW GEDO HDAK P HAFDO
IRXUCDOWH GHDWW \RQH FHHGHG P RUHWDQD\ HDUDIR:  DQG\KH UHDO
ILJ XUH FRX@ EH FRVHU\R $WBDW/ P RUH KDYH EHHQ IQWUHG
* DDV QRZ \WHKRP HRI \WH QU HWWRKRINR FKIG DP SX\WMHV 1Q\WH Z RUG
ORHWDQ SHIFHOAR \WH EXITQIVIQ* D] D KDYH EHHQ H\WWHUGDP DIHG RU
GHWR HG IQFOAQ] PRHWDQ  SHFHOAR KRAMQJ  SHIFHOMR
VAKRRY IV WUHH R WLV VL KRVSABOY DQG DOKH XQYHWMEY 0 RUH\WDQ

SHUFHQAR * D] DV DJ UEXGUDODQG KDV EHHQ UHQGHUHG XQXVDE®! $WBDW

P LGRQ SHRSG! DFLRW WH * D] D 6 WS KDYH EHHQ QVSOFHG 5 LIKWRZ
RYHUD P L@RQ 3 DBMIQIDQV DUH MNQJ 1Q VTXDES \WMQN Z MRXWHBPWMELN
XQQQJ Z DIMURUD VHZ DIH A VAP

7KH* D] D 7UEXQDCBURYIGHG D SOWRP IRUVXUIMYRY Z MgHWHY DQG H SHIV
\R XQFRYHUWH GHYDVMBMZY VFRSH R, VUIDHOY JHQRAGH 1Q* D] D DQG WH \WKH
VFDBI R Y4MYK LQYROHP HQA7 KH 7UEXQDOMHYHY DV D KMRUEDOHSRMRY R
HYIGHQFH R %4 MYK FRP STAW IQRCH R \WH J UDWMAFUP HV RI RXUMP H Z W
\WHDIP R P REIOQ) JEEDO/XSSRUNQ WH SXUWXIWR MAFH CEHDIRQ
IUHHGRP DQG SHDFH IRUWH SHRSBIR' 3 DBMICH




&XP XOMYHD \WH\MAP RQ R VXUMYRY @Z\ HY KHDGKFDUH Z RINHLY
IRXLCDOAV LOMCDMRCDOBY DA SHUWV DQG DFDGHP IEV HABEQKHG EH RQG
CRXEWNH IRBZ 1Q) WH %4 IMYK J RYHLP HONVERW & RQVHUYDWYH DQG/ DERXU
KDV VA VWP DIFD® 1DIBIG \R P HWD IDQJH Rl B DCREQI DIRQY P RAMCRIE®
\WH REQ DIRQ R SUHYHQAI HCRAGH 7 KH HYIGHQFH SUAVHQMG EHIRUH WH
7UEXQDOHYHDY \WDVWRH %4 MYK J RYHLCP HQAWKDV EHHQ FRP STRMWQ Z DU

FUP HV FUP HV DI DIQWKXP DQW DQG JHCRAGH FRP P MWGE\ ,IDHO

( YIGHQPH IXUKHUVXI J VAW WWDWQ VRP H IQABIGFHV \KH %4 MYK J RYHUP HQAKDV
HYHQ EHHQ DQ DRIYH SDUFSDONQ\WHVH FUP HV 7 KH YIRDMRQ R [QMEDUMRCDO
OZ FRXG P STFDW IQAYIGXDCP IQMMY DQG RIIEIDY IQFGAQ) WRWH Z KR
KDYH DXWRUIMVHG \WH FROIDXDIRQ R HFRQRP [E WMV Z W, MUDHO DV Z HODV \KH

FRP P MWRQR DWP VDGHV DP WDQVIHY DQG LQM@M HQFH H FKDQIH

~ L ~ L] ~

MDHIKDV FRP P WG Z DUFUP HV FUP HV DI DIQAKXP DQW DQG JHQRAGH 1Q

* DD 7KH JHQRAGH 1Q* D] D P XWEH XQGHYARRG Z WIQ IW KMRUEDCFRQM W
DV SDUARR D GHDGHY BQ) RQJRQJ DQG A VWP DUF HIRWWR GHMR \WH

3 DBMIZIDQ SHRS®! 1Q Z KRBI RUIQ SDUV: HKHDUGIURP D IDQIHR Z MgHWHV

Z KR GAVFUEHG 1Q GHYDVEMZ) GHBIOKH KXP DQ DQG VRADAMHDOV R

QVSOFHP HOVHKQE FBDOMQ) DQG JHQRAGH 7KLY IQFOGHV

7 KH GHIEHUDW DQG CHDUWVRLCCHWIKRIRQ R \WH KHDOMFDUH W\ WP 1Q

* DI D XQGHUBNHQZ MW \WHDIP R GHAIP DY) \WH FRQAMRQY GHHGHG IRU
\VDYIQJ DQG VYMBIQQ] WH QHV Rl \WH VIEN DQG \WH Z RXQGHG DQG

GHWR [Q) DNA LOAMARQ GHFHWDL 1RUJRYHUIQ) \WH SRSXOMRQ 7KLY
LOFOGHY WH\BUHMG R 3 DBMIIDQ KHDAK Z RUNHLY DQG \WH GHVWKFIRQ
R KHDGKFDUH [QUDMIKPXMUH Z KIEK KDYH KDG FDWBMIRSKLE NQRFN RQ

IP SDPWRQ\WH KHDGK R * D] DV SRSXOMRQ



7KH GHVMKFWRQ Rl WH HGXFDARQ W WWP . IQGHU DUMOMURXIK

KL KHUHGXFDIRQ  LQFOEQ] VI VMG DABIFNY RQ L UIDWIKPMUH AMGHQN
DQG\MDFKHLY 7 KHVH DWBFNV KDYH KDUP HG \WH HEXFDMRQDCSURVSHRW R
\ RXQJ 3 DBMIQIDQV Z KR DUH XCQDE®! \R FROMXH \KHUHGXFDIRQ

+ XQAUHGV R \WDFKHWY DQG SURHWRLY KDYH EHHON@IG HIHRIYHD Z 1SIQ)
RXVWZ KRB IIHBV R VMG |RUH |RUVHHDEG! XU $ VD WP H Z KHQ \KH
3 DBMIIDQ SRSXOMRQ [Q* D] D QHHGV \MHP P RAMVZ L@ENH \ HDUY/ \R
UHEXI@S XQYHWAW SURIDP P HV IQVRADY RN SK\ MRKHIDS\ DQG

P HAFIQH DV Z HODV IQ HQIIQHHUQ] SK\MEV FKHP MM EIRBJ\
OMDMNH OZ DQG KMRY

7KHWBU HAQJ RI NRXUDDDAN Z KIEK KDV WDQVIRWP HG* D] D IQR
RXUDOP VIWDYH DG, VIDHIFUHDWMG \BAU HWEDQNY DQG DWDWICDURQ
QWR 3DBMIIDQ RXUDOW IQ* D) DDOGNGBIGRHU  RXUDOAV DQG
VXEMPNG RKHLY \R WUHDW  SURIHVVIRQDCP DU LCDQYDMRQ DQG LOAMMRCDO
DEDQGRQP HOW7KH Z HUH VB VMG GXH R \RHUSURIHVIRCDOURGI R
GRAXP HQIQY WH YIRBIQFH DQG SUIRVIAQ) HYIGHQRH Rl DWRFIW FUP HY 7 KH
FXP XOWYH H IHPW QRARQD \WH DSSDA BW R OH EXVWKH VXSSUHWWRQ

R HYIGHGPH DOG WH HRVRQR SUHW IBHHGERP

7KH SIRGXFWRQRI 1DP LQH  YID DQ , IDHREGFNDGH \WDVWKDV Z HDSRQVHG
IRRG DQG Z DWU \WH FUP IQDD/DMRQ R KXP DQUBUDQ R DQVDMRQY DQG
\WH H SUIRSUDURQR YDWYZ DWWV R OQG WH GHVKFIRQ R DI UEX@UDO
IHOV JUHHCKRXVHV LI DVRQ LQ UDVIKFXUH DQG IMVKIQT YHWHY |, MIDHO
KDV GHSWYHG WH SRSXOMRQ R P DIMUIDAQAYVSHQVDE®! |RULW VXUYLYDO
XVIQJ \WH OFN R GUQNDE®! Z DWWU VHYHUH UMUEVMRQ R DIG YROP H
GHIEHDW @ MMRQ R QAMARCDOEYHIAW DQG SURBQI HG VXVSHMRQR!
IRRGHQU DVZHDSRQVR ZDU7KH MDHDDQG8 6 ®G* D] D

+XP DQUBUDQ ) RXQADMRQ * +)  ZDV D P LOBUVHG K<XP DQUIUIDQ

FDP RXI@J Hy \KDWKVHG \WH FRYHUDQG EDVWR D |RRG GMIEXURQ M WP \R
FRQIDXH WH P DW NG Rl 3 DBMIDIDQY



$ UAGRBAA 8yQRY BRA0A A YOAGHH ?

$V D SHWP DQHONP HP EHUR \WH 8 1 6 HEXUW & RXQRIOD + LIK & ROADAIDY

3 DUV \R \KH * HCHYD & ROHQIRQY D SDUNV R WH * HCRAGH & RQYHQIRQ
DQG\WH 5 RP H 6 \DWAM R \WH ,&& DQG D VABAM Z W QI \WIQAQ) ASEP DI

P OB DQG HFRGRP IE WAV R, VIDHOWH 8 QWG LQIGRP KDV KHIKWMQHG
UHVSROVELONAV 1Q UHDMRQ R, VUIDHOY FRQGXPWQ* D] D DQG \WH Z IGHU2 FRXSIHG
3DOMICIDQ 7THUMAY 237  7KRVH UVSROUELMMHY QRARQD WP IURP BUJDO
GX\HV DQG REQI DIRQY DUMQI XQGHUWHDW @7 FXVARP DU [QMDMRCDODZ
DQG SHHP SIRY QRPPV MVFRIHQY  EXVWDOR IRP D VHUIHV R XAV MXHG
B \WH,&-

SWPIQP XP WHS8. V6 DAREQ DWRQV UHTXILH

7KH [P P HADWM VXVSHOURQR DUP V\WDQVHY DQG UHDWIG P LMY H SRUV
Z KHUH \WHUH 1V D VHURXY UMN R XVH 1Q JHQRAIGH FUP HV DI DIQANKXP DQWY

RUJ WDYH , QMDMRCDOF XP DQMIUDQ/ DZ ,+/  YIRDMRQY

7 KH VXVSHOVRQR! LOM® HQFH VKDUQ) WDIQIQ) DQG RMHUVHEXUMW
FRAEBSHDUMRQ \WDWARX@ P DIMUD® DWMAXQDZ | XCDPW

0 HDVXUHV \R HOVXUH CRQIBHFRJ QUIRQ DQG QROEBVWIMBIGFH 1Q UMVSHPWR
MDHO/ XQDZ IXCBUMVHQRH IQWH 2 37 IQFGGQ) UVIHZ R W H DI
WDGH DQG IO HONHDMRQY Z MY, MIDHDQG , UDHDHQMA

6 XSSRUNRUKXP DQUBUDQ UHIH  DQG RSSRVIMIRQ R SRIFIHV SURGXAQ]
|DP 1CH FRQAWRQV

) XQFRESHIDIRQ Z MY IOMEDMRCQDCERGHY R DFFRXQIELMW IQFOAQ) \KH
&& & DOGWWH UHBIVDQ/8 1 6 SHADCS DSSRUMXY DP RQJ RKHLY



§ UAGNARA 8yGy AMb 4

%4 MBAQ KDV SO\ HG D YABOURGI [Q , IDHDP LOBY RSHIMRQV 1Q* D] D IQFOGEQ]
EXWRWIP WG \R

7KHVD®! VXSSO DQGWDQMHUR! Z HDSRQY \WDVWKDYH EHHQ XVHG \R

H QI XIVK KXP DQ @H DQG GHWIR. YMUAQUDMKPMUH [Q* DI D WH: HWV/
%DONDQG EH RQG 7KLY IQFOGHY VIQ) B LOAYIGXDOH SRUMFHGAHV \KDW
KDYH EHHQ VXSSMHG \R , IDHOAUHA® DQG \WH LQAUHRWXSSO R
FRPSRHONIRU)  ILJKWUMW 6 HQRUFIYLOHYDQW KDYH H SRVHG
FXAMUAV R GHPHSUIRQ VXURXQAQ) %4 MIQV DWHWP HOAR  MIDHO/
YIRDMRQVR! ,+/ ZKIFK IRP HG\WWHEDVMVR 8. DWP VH SRUMFHOUQ
GHAMRQV 6P LOWD \WH Y4MYK JRYHUGP HQA DAWVHWP HOAR W GBI DO
GXAIAV UHI DLEQ) \WH SUHYHQIRQ R J HQRAIGH KDV UHDHG RQ SHUHWH

P HWRGREJ IHV \KDWDIP \R VKIHG \WH J RYHLGP HONURP VAU

6 XSSRUAR , VUDHOY FUP LCDCDRIYIW \KURXJ K \H SHURUP DQFH R 5 R\ DCB IU
)RIFH 5$) VXUHMQFH QKW RYHU* D] D DQGWH URBIR %4MYK DU
EDVHV 1Q | DFLOBMEY) \KH WDQVSRUNUH XH@R) DQG P DIQMCDGFH R P OB
HTXISP HQW

7KH SIRYMRQR  SROFDIDQG ASEP DUF VXSSRUNZ KIEK KDV HP SRZ HHG
MDHOR FRP P MDWRFMIAV Z W [P SXQW 7KLY FRP SUMVHV \KH

GHKXP DQVDMRQ R 3 DBMIIDQV 1Q SRMFDAKHRUE \KH MAMEDIRQ R
MIDHO/ FUP ICDODRURYY 1Q SDUFXOUE\ 1QYRNQI , VUDHOY KU KVWR VHD
GHHGFHy \WHKRAIY R, VIDHORI IIFID® \WH [ DIGUH \R VXSSRUV
LOMODIRCDIDWHP SW DWDFFRXQIELON DQG WH GHP RQVDIRQ DQG

FUP ICDD/DIRQR! LOMCDMRCDOVRIEDUMN Z W \KH 3 DBMIQIDQY

7KH IDIGUH W [P SRVH VDQRIRQY RQ , IDHCDQG XVH RHUHFRGRP IE DQG
GQSEP DUF LOMKP HOW 1Q DEKHUHQRH Z WK IW ®U DAGXW R EUQ) DERXDQ
HQG\R , VUDHOY @1 DORFFXSDMRQ R 3 DOMIZIDQ \WUMRUHY 94 ABIQV
FRQIOXHG SROFDOGSEP DIF DQG HARQRP [E VXSSRUAR |, VIDHOABQGY [Q
ADUN FROADWAYR W OFN R VXSSRUNRUKXP DQUIUDQ RU DQVDIRQY DQG W
| DLO(UH \R HQVXUH \WH VXSSO R KXP DQUIUDQ DIG\R WH SHRSBIR * D] D

IQFOEQ) WH | DIGUH R GHIHQG LOMIDIRDAQAMARYY DV Z HODV
AYIDQV RQERDWG* D] D ERXQG DIG IGMIDN 1URP DWIFNY
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7 KH %MK J RYHUGP HOKDV I DIBIG 1O HYHW  VIQI B BU DARED DIRQ RXAIHG
DERYH %4ABIQV | DIGUH \R P HHVAV BU DOREQ DIRQV KDV FROMEXWMG \R WH

P DWN@ R 3 DOMQDQ AYIIDQV DQG \WH Z KREVDG! GAMKAIRQ R ALYIIDQ
REMFW WH GHVHRIDMRQ R IOMECDMRQDADZ. DQG \WH IXUMHUHIRVRQ R

o4 MIIQV ABAYY DV D QDMRQ FRP P MG \R \WH XBI Rl OZ 10 WH IQMEDURDO
DUHQD 7DNQJ DOKHVH REQ DMRQV \RI HWHU Z H FDQ FRQFOGH WDVWKH %4 MYK
JRYHULP HQAKDV 1DIBIG 1Q W 1XQEDP HQBICRED DMRQWR SUHYHQAI HQRAIGH DQG
KDV EHHQ FRP STV DWRAW FUP HV ( YIGHGRH IXUKHUVXJ JHW \WDWOQ VRP H
LOABGQRHV WH %4 IMYK J RYHUP HONKDV HYHQ EHHQ DQ DRIYH SDUFSDOND
\WHVH FUP HV

X8a@R@52A UBAOnw a UAGb ?;

© HZ Q7 RINZ W GRP HMIF DQG IQMEDMRDAOAMMRYY IQFOIAQ] 8. FDXVH
OZ\ HY WH , QMIDURCDCR RXUNR - X\VIFH DQG \WH , QMDMRCQDCE. UP QDO
& RXUMR GDZ \MHUDWHQIRQ R HYLGHQFH SUHVHQMG 1Q KLY UHSRUMGQFOEQ]

YIRDVRQV R IQMODIRQDADZ DQG HYIGHQFH R FUP IQDCFRP STFEW [P STFDWY
JRYHLQP HONP IQMMY DQG RIIEIDY 7 KLY IQFOGHY WRVH Z KR KDYH DX\KRIMVHG

\WH FRQIDXDIRQ R HFRQRP LE \IHV Z W, MUDHO DV Z HGDV \WH FRP P MMRQR
DUP VMDGHY DUP WDQVIHLY DQG LQMM HQFH H FKDQIH

: HDOR FD@RQWHS. JRYHUDP HONR
( QGD@P OB FR RSHIMRQ Z W , IDHOIQFOEQ]
D $@DWP VH SRW
E 6 XUH@QFH 1@ KW DQG QM@ HQFH H FKDQIH
F 7DQQ) MRONRSHIDMRQY DQG VHEXUMN FR RSHIDIRQ

P SRVH HFRGRP IF VDGRURQY VXVSHQG IW WDGH DJ UHHP HQWZ W, VUDHO
DQG [P SRVH D EDQ RQ DOVHWBP HOASURGXFW DQG VHIEHY XQIIWHQGY W
L@ DORFFXSDIRQ

5 HYIHZ DOSXEQE FROADFW \R SUHYHQABXETF IQAMMRQY DQG IXQGV IURP
VXSSRUIDY , VUDHOY L@ DARFFXSDUMRQ



MVXH Z IGHVSUHDG VDQRURQY DI DIQAMVHQIRUP HP EHY/ R \WH , VIDHD
JRYHUP HQADQG P DB

& RQGXPWQYHMIN DIRQY DI DIQAMAIMYK FMY HQV Z KR SDUFLSDWMG LQ , VIDHO/
Z DUFUP HV1Q* D] DDQGWH 2 37

6 XSSRWG RXW $ IUEDV VXEP MRQ DWKH ,&- 1Q\WH FDVH DI DIQAMIDHO
- DQXDY

6 XSSRUNQMCDMRCDCH IRUV \R HQJRUFH WH ,&- XX - XO
UHIDWEQ) , VUDHOY L@ DARFFXSDMRQR! 3 DBMIIDQ \MUMRUHY

6 XSSRUNQM LDMRCDDFFRXQEELDW P HFKDQVP VE\ FR RSHIDIZY Z W
\WH ,&& DQG,&- DQG SXWK IRUWH H HHXMRQR DUMHWZ DUDQW R
RIIIFID® Z DQMG IRUZ DURUP HV DQG FUP HV DI DIQANKXP DQW/

6 RS \WH FUP ICDOVDMRQ R DQIMI HQRALGH SIRMAMDQG GH SURVFUEH
3 DOMICH $ FURQ

6 XSSRW/3 DEMIZIDQ GG [QUDMYHV \R BEXIG* D] D SDUFXOD 1QWH
KHDAK HEXFDMIRQ DQG | RRG SURGXFIRQ VHRRY

( VIWWEQ/K D 3 DBMIIDQ) DP I® 9IVD 6 FKHP H P RGHMIG DIMUWKH
8 NUDIQIDQ YIVD SWRI WP P H

5 HARUH IXQAQ) \R815: $ DVSDUAR HIRWW\R W QUEDQ® H SDQG
KXP DQUBUDQ VXSSRUNVRUSHRS®! [Q* D] D DQG GHP DQG WDWWEH DARZ HG
\R RSHUDW LQ \WH DUHDV , UDHORFFXSIHG 1Q

- RQWH + DIXH* URXS DQG DAKHH \R \WH REQ DURQV MSOFHY RQ DO
SDUNASDI] VABAMY R \BNH DGSRWIE®! P HDVXUHV DQG HQRUFH SRTIFHV \R
HQG , VIDHDRFFXSDMRQR! \WH 6\BW Rl 3 DEMICH DQG UHP RYH REWIFGN \R
\WH UDO/DURQR \WH WKWR \KH 3 DBMIZIDQ SHRSG! \R VHD

GHWMUP IODIRQ



QWH IQMHAV R WDQVSDUHQR \WH 8. JRYHLEP HOWP XWIDOR

5 HBDVH IXQIFHQUQ) DQG H SRUNDWD \R FOUW\ \WH QDWW R P LOBY
VKISP HQW \R , VUDHOR CD\M

3 XEQ/K DOBY DADGYIFH UHIDWEQ) WH S . JRYHUCP HQA DWHWP HOAR
JHCRAGH DQG W REQ DURQV \R SUHYHQAMDV Z HODV \WH U DCDGYIEH
UHOMZY R, MDHOY J IDYH YIRDMRQV R ,+/

&R RSHIDW Z W D IXOR! I IFDOLQGHSHQAHONBXETE LQTXIWY IQRDQ FR

RSHIDMRQ EHEHHQWH 8.  DQG , VIDHOUGFH 2 AREHU 7KW 1QTXILY

P X\WWWKDYH \WH SRZ HIR TXHWIRQ P LOMAMY DQG RIIIEIDY LQYROHG 1O
GHAMRQ P DNQJ SURFHWHV

3 URYIGH \WH ,&& DQG,&- Z W DOVXWHMQRH IRRBIH VKDV FROIPWG
XUQ 5$) RHUDKWR * DD
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r ABGK;
§ 0AAAPAAS5a AUk AA A
+ DMRUEDOYDRNT LRXQG ,QIRWP 1QJ WH 7HVWMP RQIEV

o/ MYK LOYROHP HQNQ 3 DOMICH FDQ EH WDFHG EDFN R \WH %DIRXU

' HFOUDMRQ DG \WH %A MYK O DQEDWM ( YHQWRXJIK 1Q \WHWH Z HH
DERXW 3DOMICIDQV R YDURXV UHDI IRQV DQG SUHGRP QDO
-HZ MK IP P LJWDQW Z KR KDG P RYHG\R 3 DBMIZH XQGHUWMH DXVSIEHV R \WH
= [RQWSURMPWKH %4 MYK JRYHLCP HOSURP VHG \R HMABED/AK D KRP HDQG IRU
\WH - HZ V Z IWLQ \WH WUMRY IMKDG RFFXSIHG P HQIRQIQJ \WH KXQGUHGV R
WRXVDQGV R IQAIHQRXV 3 DEMIIDQV IQ ERW \WH' HFOUDMRQ DQG 0 DQEDWM
RQD 1Q SDWMQJ DQG IHHUIQ) \R\WHP DV KQRQ - HZVy' XUQJ \WH

3 DBMIZIDQ UHYRTDI DIQAAMYK XB! \WH FRBQDCP [OBY EL\BO®
VXSSUHWHG \WH XSUMQJ Y4HEHHQ DQG ZKHQ

3 DOMIZIDQV RAWR D \RIBCSRSXOMRQ R H\WWHUIBIG RUZ HH H SHBIG
B =IRQVWWRIFHV IRP \WHUYIA@IHV \RZ QV DQG FMAV 1O D P DWIYH DFWR

QVSRWHWIRQ DQG H SURSUDMRQ NQRZ Q DV DOL DNED P HDQIQJ FDBMRSKH
\WH %4MYK J RYHUCP HQNDIBIG R SUHYHQNAKQE FEDQVIQ) RUMR HQUXUH \KDW
\WH UHXI HHV EH D@BZ HG \R UYL \R WHUKRP HV DIMUWKH Z DUKDG VXEVIGHG
7 KH %4 IMYK J RYHLGP HONHYHQ UHWDICHG IIRP FUMAMQ) \WWH IGIGI @), UDHD
WA Z KHQIWEHWIR HG 3 DBMIQIDQ YI@IHV DQGEXIOV - HZ MK RQD
VHIMBP HQNV RQ RUIQ SR P W \R \WHVH YIA HY UHP DIQV |, QWKLY FRQOM WAKH
8 QMG 1 DURQV * HQHUDCH WHP E® DGRSWG D SDUMRQ SOQ IRU3 DBMIZH 1Q
SHVROMRQ HIHAIYHD CRUP DOAQ) \WH FREBQDOH SIRSUDIRQ
R 3 DOMIIDQ OQG DQG \WHUP DW QVSRAWHWIRQ

7KV ZDVIRBZ HGE\ \WH UHFFRIQURQR \WHWABM R, MIDHAQO0 D, 4\ 4
QR UHFRIQURQR! D 3 DBMIGIDQ \ABAM




7K EUH KMRY 1V 1P SRUBQAQ\KH FRQM WR \WH 7UEXQDO EHFDXVH WUHH
TXDUMY R * D]DVSRSXOMRQR P IGRQWRGD FROWW R UHXIHHV DQG
GHVFHQEDQW R LHXIHHV ZKR IBIGIURP - DIID $VTDOQ DQG VARV R \RZ QY

DQGYI@IHV IQ

6 10FH WHQ , VUDHOKDV FRQIXRXVO DQG i VWP DIFD® DERS\WMG FREQDO
SRIFAHV DQG SIDPFHY \WDWHHN R HDVH QVSRWHW DQG H SURSUDWM \WH

3 DOMICIDQV Z KIB! VXFRHVWLYH Y4MYK J RYHUGP HOW KDYH UHP DIGHG VIBIQWV
SURYIGQ) VXSSRUAMR , VUIDHD.J RYHLOP HON \KDVWA VAMP DFD@® DEX\VH
3DBMIQIDQYY WKW ) RBZ 1Q) \WH RFFXSDIRQR \WH : HW@OQN * D] D
6 WS DQG ( DVWHXVDBP DQG \WH IXUNHUGVSOFHP HOAR KXQGUHGY R
\WRXVDQGV R 3 DBMIQIDQY , VIDHOHWEIEQ/KHG \BHQW RQH - HZ IVK VHWBP HONV
IQWH * D] D 6 WS DQG XVHG \MHVH VHWBP HOWV \R FROARCP RAWR \KH
VHDVKRUH DV Z HODV \R FUHDW D Z HGJ H EHE HHQ \WH QRUKHLD DG VRXWHLD
SDUWR WH* D] D6WS % MIDHOKDG P DCDIHG \R UHVAEVE DEMICIDQV
W SHUFHOMR WH OQGO* D] D DQGEHIDQD SIRFHW R FDUIQJ * D] DV
SRSXOMRQZ \WIQ* DD ,Q MIQARGXFHG D SRIE\ R RQD D@7 QY

SHRS®! Z W P DIQHE FDUGV Z KIEK FRQBICHG FRGHG IQIRUP DURQ DERXWHDFK
SHWRQV RVHEXUMY EDANI URXQG y B[ HV' DQG XMW El@  \R H MYKH UHIIRQ DQG
10 Z MMQ\WH FROM WR WH 86 %4MYK ,UDT : DUIP SOP HQMG \WH LAV
KKHUP HWF FEVXUH Y Z KIFK VHDBIG R WH * D] D 6 \US IRUBQ) SHURGY ,Q\KH

P IGAMR \WH 2 VB SIRFHW D VHUHV R SHDFH QHI RUDMRQY EHE HHQ , VIDHO
DQG \WH 3 DOMIZH / IEHIDMRQ 2 WDQL DIRQ 3/2 ALY 1O MDHEXIOV
D SDWRORDG DQG D VHUHV R THQFHV \RBIAR (LW IRXUNGP HWHV \R FEVH
Rl WH ERGHUEHE HHQWH * D] D 6 \US DQG, IDHO®DYIQ) RQD IRXUSDWDI HV

FROQHAI WH R WHJIRQV R R Z KIEK RSHIDWM 1Q ROH GUHAIRQ RQD 1URP
MDHOR* D D DQGRQH P RUH FRQQHAIY * D] DZ W ( J\ SW

Q MDHD3 UP H 0 I[QMMUS$ UHB KDURQ GHAGHG \KDWWWZ DV QR BQIHU
IHDVIE®I R GHS®\ KXQAHGV R, VIDHDVRTGIHLY R VHRXUH WH HI KWKRXVDQG
- HZ VK VHWBLY [Q\WH * D] D 6 WIS DQG GHAGHG \R Z WWGQIDZ , IDHDWRRSV

6 KDURQ WRXJKWKDVWE\ P SBP HOIQ D XQOWDKEVHQI DI HP HOASDQY
MIDHOFRX@ SUHVHOMMHD DV KDYIQ) GH REFXSIHG* D| D




7KV QWD Z RXG KHS VHSDUDWM * D] DIWRP \WH: HWWDQN DQG D@Z ,MIDHO
WRIRUM W : HWEOQN VHWBP HON DQG HOUHGRK W FROARCR \WWH OQG ,Q
\WH , VIDHQJ RYHLCP HOAEVP DQU®IG \WH - HZ IMK VHWBP HQW IQ* D] D DQG
UHGHS® HG W WRRSV \R \WH ERWEHU , UDHOVXEVHTXHQ® WDQVIRWP HG DQG
IOMOLIHG IW FROMRCR WH HQFOYH IURP D GMBGQRH EXICQIQI P LMY EDVHV
MWRXMGH \KH * D] D6 WS VHRD XS UHP RMO FROARDIG P DFKICH JXQVRQ
Z DWK\RZ HY [QFUHDVIQ) \WH XVH R GIRQHV DQG HMIBEQKIQ) D EXIIHU] RQH
R P HWMY Z ICH WDWHDW XS DI UEX@MUDADQG Z KIGI P DAY
IDUP HY \R @ WMWKHP VHOHV \R VKRUABDI\ FURSV VIXFK DV VSICDFK IDGAVK DQG
GMKFH SUHVXP DE® \R DYRG EGFNQ) VROIHY YIHZ V

7Z R\ HDLY DIMU\KH Z \MGDZ DO+ DP DV Z DV HBIPWG DV \WH J RYHQIQ)
SDUV IQWH * D] D6WIS ,QUHVSRQWMH ,VIDHAP SBP HQMG D SHUP DQHQW

P OB EGFNDGH RQ* D) D FRERQQ) R \WH SRSXOMRQIQZ KDWP DQ

FRP P HQBARY KDYH GHVFUEHG DV DQKRSHQ DIUSUIVRQY 5 HFHOW® WH ,&- \KH
KL KHVWARXUNQ \KH OQG MXHG D IX@) \WDVWKH RFFXSDIRQR! 3 DEMIZIDQ
\WUARUHY IQFOEQ] WH * D] DS 1V 1@ DADQG P XWWHQG P P HADWMO

2 Q2 AREHU DIMUVHYHQMHQ\ HDWY R, VIDHOMHI H DQG P XQIE6!
URXQGV R GHDGD DWBFNV RQ* D] D Z KHUH FRXQEM DWRFMA Z HUH

FRP P WG DJ DIQAMKH EHVIHT HG SRSXOMRQ WH $ G DWDP %410 DGHV DQG
RWHU3 DBMIZIDQ DUP HG J URXSV IQIGADWNG , IDHDP [OBY EDVHV NEEX\MP
\RZ QV DQGWH 1 RYD P XVIE IHVIYDOO DWDFUHG RQWDWED, Z HA

SHRSE! IFOAQ) MDHDVHREXUWW SHYRQGHDQG ~ AYIDQV Rl ZKRP
WILIW ML ZHH KOO ZKIBI  VROIHY DQG AYIODQV Z HH \BNHQ DV
FDSWYHV DQG KRABIHV $FFREQ) WR\KH 8 1V, QGHSHQGHONQMEDURDO
&RP P MWRQR ,QTXIY VWIRQ) HYIGHQFH LQAFDW \KDWMDHCEHDLY SDUDO
UHVSRQUELDY IRUVRP HR \WHVH N@QIV B\ IQRNQ) \WH k- DQQEDO IWHAYH Y
7KLY FROMRYHWIDCP IO@Y  SURRFRCSURIMYHY GHXWDDAQ] FDSWRY HYHQLL W
HOEA® N \WH AYIODQV EHQ) KHG KRABIH ,VIDHRODGHY P P HADWO

P DGH FEDUWDWKH. LOMQGHG R UMVSRQG Z W HIP IQDWRY IRP VR YIRBIGRH

DIDIOAY D] DV SRSXOMRQ 2 Q2 PREHU  IR®ZIQ) WWR A VR H \MOUYH




DHUDCERP EIQJ B\, VIDHOWH FRXQUI V P IQMMUR HQHU\  DQG LI IDWIKPMUA
MDHQ DWW DQQRXQFHG \WDVKH KDG RUEHUHG Z DWWU HBIPWELW DQG IXHOR EH
PXVWRI k KDWZDVYKHVDIG KZ LOCRWEHY 7 KH VDP HGD\ \IH GHHQFH

P IQMMU <RDY * DIDQAGHP DQGHG D KFRP SOM IHIHY R \KH HFOYH ABMOY
\KDWRKHUH Z LOFH QR IRRG WHUH Z LOFH QR IXH + IV BHDVRQQ) KDV MGFH
EHFRP H QRIRURXY KZ H DUH ILTKW) KXP DQ DQP D'y Z KIFK VXJ J HVW \WDVWKH
\KIRXJ KVWKDVWKH * HQHYD & RQYHQURQY DUH QRWDSSAFDE®! [Q D Z DUDI DIQUW
3DOMICIDQY 2 Q2 AREHU  \WH CDMIRCDOVHEXUMY P IQMMU \BP DUYAHQ * YU
LQUMMG \KDWDV BQJ DV + DP DV GRHV QRWIHBDVH \IH KRABU HV 1Q IW KDQGV,
QRWDQRXGFH R KXP DQUBUDQ DIGy Z RX@ HQMU* D] D RQD KKXQAHGV R
\RQVR H SBMYHV ILRP \WH $1U) RUFHY 7KH QH WD\ 3UP HO LQWMU

UHQDP 1Q 1 HVBQ DKX SXVWKH P DIWHUIQ VIP LOWD ABUN\MP V k. H Z LOGRW

D@®Z KXP DQUBUDQ DAWMBGQFH IQWH IRPP R IRRG DQG P HAFIGHV ILRP RXU
\WUMRY \RWH* D] D6WSY

,QUHVSROVH \R WH FEDLD DUFXOWMG LOMQIRQR JUDYH YIRDMRQV R
IOMODIRCDADZ. 94MIQ P DIQEICHG D SRAMRQ R KXQHTXLYRFD@® EDFNQJ
MDHOY/ W KVWR GHHQG IWHD 1 RIE® . HUG\BUP HUWKH / DERXU3 DUV ®DGHU
DVWKH WP H SXETE® ARG \KDWMDHCKDV \WH W KVWR FX\W DIMUDQG HBPWEW
R R \KH EMMHIHG SRSXOMRQR! * D] D

7 KHVH Z HWH DOGHFOUMRQY R DQ IQMQNR GHSUYH WH 3 DEMICIDQV 1Q* D D
KR REMIFW LQAVSHQVDEGI R WHUVXUYDOIQFOIAQ) Z @X@® P SHAQ) UHM
VXSSOHK  \WH BU DOCHIQURQR KXMQI BLYDMRQR AYICDQV DV D P HKWRG R
Z DUDWHy D FUP H DI DQMIQMODIRDADZ. XQGHUKH 5 RP H 6 \BAMW DQG D
FGDUZ DUIQJ UQR D SRMOIDQIHCRAGH ,VIDHRGHZ VSDSHY \WBIVVIRQ
DQG VRADCP HAD P HDQZ KI®! Z HUH VDWUDWG Z W FDQ \R GHMR. \WH
SRSXOMRQ 1QZ KRBI RULQ SDUMR KHDVHy* D D K OWHQ MM MOQR

" UVEHQ




2 Q2 AREHU < WH@ \KDWMDHODX\KRIMA REHHG P IGRQ
SHRS®GI [Q QRUKHD* D] D R HYDFXDWM WHUKRP HV Z WIQ & HQW IRXUKRXWK
\WH FRXQUI V SUMMGHQW,VDDF + HJRJ VDIG SXEGF® kW DQ HQWH CDVRQ RXW
\WHUH WDV UMVSROVE®{ WY CRARKH WKLY UKHRUE DERXWALYIZDQV QR

DZ DUH QRAQYROHGY ) RU+ HJRJ WHUH Z HIH QR IQQRFHQANRYIODQV 1Q* D] D

( FKRQJ KLY VHQIP HOWL HBQ DKX SURP IVHG \WDVWKH ,IDHDP LOBY Z RX@
AUNH KRUFHIX@® HYHW Z KHUH y [Q D Z DUWKDWKH GHVFUEHG DV KD \WIKJ J O
EHEHHQ WH FKIGUHQ R @ KWDQG \WH FKIGUHQ R GDUNGHW EHEZHHQ

KXP DQW DQG\WH OZ R \WH MQIBly

,QHIHPW, VIDHRBDGHY QRMHG \WWH SXETF R \WHUIQMQIRQ R GVUHI DG \WH
EDVIE MIGRIRQ EHE HHQ FLYIAIDQV DQG FRP EDIQN. FKRRVIQJ \IR DWIFN \WH
3 DOMIZIDQ SHRS®! DV D SHRS®! ,QWH P HDQIP H %4MYK P HAD

SUHGRP ICDQW® UHBAGHG DQ RYHZ KHP LQI® JRRG IDIW UHDAQ] R, DHD
VRXUFHV DQG HQGRWHG QDUDYHY \WDWHDVHG \WH MAMEDMRQR! P DW
DWRFMAV DI DIQANKH 3 DEMIQIDQV

$\MUZR\ HDW/ R, VUDHO/ JHQRAIGDOFDP SDJQ ,VUIDHQIRUFHV KDG FRP SBMMO
RUSDUD® G-MAR HG ~ SHIFHOAR WHEX@QIVIQ5DIDK  SHIFHOAR \WH
EX@QIV IQWH CRUINHD* D|D6WSDQG  SHIFHOAR \WH EXXIQIVIQ* D] D
&IV 7KH KXP DQ FRWIY GLIEEXGWR TXDQM Q- DQXDUY DVHQRU,' )
R LEIDCDFFHSWG WH HVP DW R \KH * D] D+ HDGK 0 LM \KDWWBDV

3 DBMIIDQV KDYH EHHON@IG R ZKRP DWBDW DUH FKIGUHQ
DQG \WHVH QXP EHLY GR QRAGFOGH DQ XQRG QXP EHUR SHRS®! BVWKQGEHU
\WH XEE®! 0 RUH WDQ UHVIGHQW KDYH EHHQ IQMUHG $ FFREQJ \R D
WG SXEQKHGIQ) HELKDY B\ WH/ DQFHW ®EDOH HDAK P HAFDO
IRXLDOP RUH \WDQ SHRSGI Z HIH NG LQ \WH 1AM WHQ P ROKV R
\WH J HQRAGH




$ Q HDUIHUUHSRUAD 7 KH / DQRHWARAMG \KDWAWY QRAP SOXVIEG! \R HIP DM
\KDVKS \R RUHYHQ P RUH GHDWKV FRX@ EH DWIEX\DE® \R \WH FXUHQN

FRAGWOQ* D Dy

* D DIV QRZ KRP H\R WH QU HWWRKRWR FKIG DP SX\MHV 1Q WH Z RUG
MIDHOWHD KDV DGP WG \WDW  SHUFHQWVRURYHU R \KRH IVKDG NG
DUH GRQ FRP EDWBIQN Z KIGB! DP RQJ \KRVH IMFDWMI RUVHV DV FRP EDVBQN DUH
IRXLDOAV GRARY QXWHV JRYHLCP HORI ILEID® DQG KXP DQUIUDQ UHVEXHLY
O RMRYHU  SHUFHQAR WH* D] D6 WIS UHP DIQV Z WIQ Z KDAWMIDHO
FDWMJ RIVHY DV P [OBUVHG ] RQHV DUHDV IURP Z KIEK \KH SRSXOMRQ KDV EHHQ
RUGHHG\R GDYH $FFREQI \RWHS1 DWBDW/ P L@RQ SHRSGk  RUDERXW
SHUFHOAR \WH SRSXOMRQ  DFURW \WH * D] D 6 WS KDYH EHHQ QVSOFHG
GXUQJ \WHZDUP DQ UHSHDWED DQG VRP H \MQ\IP HV RUP RUH

6 LOPH WH DQCRXQFHP HOAR WH VR FD@IG FHDVHILH RQ 2 RREHU
WURXIK OW ) HEXDY  MUDHCKDV N@BIGP RIHWDQ 3 DOMIIDQY DQG
IQMUHG RYHU  MUIDHODX\WRUMHY DEQ) Z W $ P HUFDQ DQG %4MYK DAHV
KDYH IP SRVHG RQ 3 DEMIZIDQV D IRUHI Q JRYHULDQAH VA VIMP \WWDWI QRUHV
EDME WCQHW R LQMUIDMRCDABI DCSURMAIRQY |RU3 DBMIQIDQV DV
WHSUHVHQIBMYHY Rl 3 DEMIIDQ FLYIO/RFIHW KDYH DINMMG

7KH JHQRAGH 1Q* D] D P XWEH XQGHYARRG LQ WLV KMRUEDCFRQM W, Q KLV
WP RQ. - HI +DGHUFR IRXQEHUR WH , VIDHD& RP P WH $ J DIQAWW RX\VH

' HP RMRQV RAIHG D EUH KMRY R \KH VHWBIUFRBQDCSURMFW
XQGHYWFRUQ) WDVWKH JHQRAGH 1Q* D D QGHHGV \R EH XQGHUARRG DV SDUAR D
FDP SDUJQR HKQE FBDQUQ) DQG H SXMRQ k|, MIDHOFDQ JHWIG R KDD \WH
3 DOMIZIDQ SRSXOMRQR \WH RFFXSIHG WUARY \WHQ W JRQH D ®@QJ ZD\

DJ DIQ\RZ DBV HIDMIQJ \WH 3 DBMIZIDQ SUVHQRHY 7KLY IV KRZ Z H VKRXG
XQGEHYABIQG \WH JHQRAGH 1Q* D] D D GHFDGHY BQ) RQJRQJ DQG\ ViMP DWF
GHWKPIRQ R WH 3 DBMIIDQ SHRS®!




7KW IV WH FROM WQ Z KIEK Z MgHW WP RQ. VKRX@ EH UHDG QLI MG DQG
XQEHUARRG @ HQRZ \WMUDQ\R\KDWMARP RQ. Z W \VXP P DUHVR VRP HR WH

P RAWKDURZ 1Q) HYIGHQRH \KDVWZ DV SUHAVHQIMG GXUQ) \WWH 7UEXQDOZ KIEK
SURYIGHG GHYDVMBMQ) GHBICDERXVWH KXP DQ DQG VRADAMHDOV R JHQRACH

( YIGHQFH & RBFWG ILIRP 7THWP RQIHV 7KH* D] D* HQRFIGH

© H SUHVHOAKH HYIGHGAH RU DQVHG LOR IRXUFDWI RUHV \WH GHVRKPIRQ R
\WH P HAFDOA VWP \KH GHVKRIRQ Rl \IH HEXFDIRQ W WP WWH \BU HUQY) R

AXULDOMW DQG WH SURGXRRQR! 1DP 1ICH

7KH'" HWAKFARQRI \WH 0 HAFDO6\ WWP

7 KH GHAVWKRIRQ R WH 3 DBMIGIDQ P HAFDOA WWP [Q* D D KDV EHHQ
GHIEHDM A VWP DU DQG QHDUVRBIO6 LQFH \WH EHIIQQIQ) R W UHVSRQWH
MDHOKDV FDUHG RAVWRYHU  DWBFNV RQ* D} DV KHDAKFDUH | DROWA DQG
A 1Q Z KDWADQ EH FKDUDPWUMHG DV KP HAFIGHK  Z KIFK ZH GHICH IR®Z 1Q)
3HXIIQLDQG* RERQ DV WH GHVWKAIRQ R D KHDAKMFDUH A VAP 1Q Z KRBIRU
lQ SDUWZ W \WH DIP R REQMDMQ) RUGDP DJIQ) WH FRQAMRQY GHHEHG IRU
\VDYIQJ DQG VXWBIQQ] WH QHV Rl \WH VIEN DQG \WH Z RXQGHG 6 HYHIDO
\WRXVDQG AYLEDQV KDYH EHHQ NOBIG DQG IOMUHG LQ \WHVH DWDFNV DP RQJ \WHP
GRARY QXWHV P HAFV DQG DP EXOGFH GUIYHY $ ERXWER \WLGY R \KH
KRVSMI® DUH QR BQJ HURSHIDIRQDO DQG \KRVH \WDWHHP DIQ RSHQ RSHUIDWM Z W
@ L\MG FDSDAW GXH\R OFNR! IXHOP HAEIQH P HAEDCHTXISP HOAMDQG IRRG
' DOV DQG FDQFHUSDWAQN DV ZHTDV P DQ. SUHI QDQAZ RP HQ KDYH
QRZKHHWR IR 0 DQ SHRS®I GH HDFK @D\ GXH \R FDXVHV WDWDUH P HAFD®
SUHYHQUE®!

$ \MUWH ,VIDHDIP SRVMRQR D FRP SBM VIHJH RQ* D] D DQG Z \WGADZ DAR
\WH VXSSO R HBPWEW \R \WH HQFOYH * D] DQ KRVSMI® KDG\R P DNH GLLIEX@V
GHAMRQV DERXWZ KR R RSHIDW RQ DQG \WHDWoA. 2 PREHU IYH D\ V
DIMUKH , VUIDHORDIUMINHY EHIDQ KRVSMI® UMNHG RIMUIQ) IQR P RUXHVy Z W
\WRXVDQGV R 3 DBMIIDQ AYICDQV DQG FKIGUHQ Z RXQGHG B\ \WH , MIDHD

ERP EIQ) EHQJ GIVKQUHDWNG




%4 RQG \WH GDP DIH FDXVHG R 3 DOMIIDQ KHDAKFDUH B\ \WH Z WGAIDZ DCR
EDVIE VHUYIEHV \WWH QUHPWBUI HIQ) R 3 DOMIIDQ KHDAKFDUH LQ IDVWIKFMUH B\
DIUDWIFN Z DV DOR [P P HADWM DQG UHSHDWG %3 2 AREHU  \WHUH KDG EHHQ
IRUV HL KWIHSRUMG DWDFNY RQ KHDEKFDUH | DRLOINAV IQWWH * D] D 6\US FDXVIQJ
CDP DIH\R\ZHQW IRXUIQFOEQ] V[ KRVSMIY % P IG 1 RYHP EHUWH

3 DOMIIDQ P HAFDOA VWP Z DV GHHP HG R EH RQ\WWH KEUQN R FRIDSVHy RU
DOHDG FRMSVHG DFFREQ] \R YDURXV MRXUDOAN DQG RWHUREVHIYHY Z W

RYHUZR \MLBY R KRVSLMBY QRQ IXQRIRGDADQG RQAD RQH KRVSMICRSHIDIZY 1Q
WHQRUKR * DD 81 VSHADADSSRUAMXU) UDQFHVFD $ @DQHVH DQG 0 DDUMQ
YDQ GHU+ HIBHQ D KHDAK @Z \ HU DU XH WDVWKIHVH DABFNY RI\MQ VRRN SOFH RU
Z HUH H FXVHG XQGHUWH K<XP DQUIUDQ FDP RXIQIHY Rl LOQMCDMRGDO

KXP DQUIUDQ@Z Z MY \WH , VIDHD.JI RYHUGP HONUHTXHO® FOIP [Q) Z MKRXW
HYIGHQFH WDVW/XFK ANHY RUDWIFNY Z HUH XQGHUBNHQ DV O IXOMINHY RQ
WURIMAQUDWIKPMUH  3HXILQLDQG* RUERQ FDOKLY KP HAFDADYZ IDUHY D
WP \WH FROHG\R GHVAUEH KRZ |, VUDHOKDV EHHQ M 1QJ W A \VAMP DU
DWIFNV RQ KHDGKFDUH I DFOAV IQWWH * D] D6\US P REIMAQ) \WH OZ VR

DUP HG FRQ GPWHDWMG \IR KKRVSMIO/KIHD W VR VHRXUMYH QHVDYIQ]

L UDVWKPWUH DQG ®U IMP IVH \WHUGHIKPURQ

$ 81 &RP P MRQR ,QTXWY IRXQG\WDVWA ' HFHP EHU \WHUH Z DV
HIHAYHD KQR KHDGKFDUH GIVWQ* D] Dy Z M WH IHZ KRVSABO WDWIHP DICHG
IRFXMQ) RQWH WHDW HOAR FRQGPHDWIG LOMUHY — $ \WIFNV RQ 3 DBMIGIDQ
KRVSME®' YID J URXQG DQG DIU FRQIDXHG \WURXI K DQG

XQEHWFRUQ] \WDVWKH 3 DBMIZIDQ P HAFDOA VWP Z DV SXISRVHIX® Z ISHG
RXAE ,\VIDHO

7KH,' ) KDVN@®GRYHU P HAFDOABI | DQG KDV \BNHQ KXQGRUHGY P RUH
KRWEUHVIQFH 2 AREHU




7HAP RQ. H SURWVHV \WH GHVSHIDW FRQAMRQY IDFHG B\ \WH 3 DEMIQIDQ
P HAFDOABI WP DIQQY [Q* DI D 5 HGXFHG R SHURWP 1QJ RQD QHVDYIQ
VXU HUHV 1Q D FRSVHG KHDBMFDUH A WP HYHQ \WHVH KDYH RIMQ EHHQ
FRQGXAMG XQGHUWXEP HQBY FRQAMRQY XQGHURUFK@ KWDQG Z W D
PIQP XP R SDIQN@LY DQG DODHKIHIEY

' U9IARUD5RVH DQ1 +6 FROXIBQASOWE VXUHRQZ KR KDV EHHQRQ
VHYHUIDOP HAFDCP MMRQV\R * D] D GXUQ) \WH JHQRAIGH \RG WH 7UEXQDONDW
VKH RSHIDWG RQ FKIGUHQ GDI®  DQG GHVFUEHG \WH QDWUH R \WHUEDWY
LOMURV

K Q \WWIQ) DURXQG\WHP Z KHQ\WH ERP E ZHQAR!| LV \WHQ Z KISSHG XS
DQG HWARMG DWHY KLJK YHBFRW DQGKIWWHP 6R ZH Z HIH VHHQJ
FKIGUHQ Z W EIW R \WWHUERG EGZ QR

, BR\HG DWRQH GD. V RSHIDMDY 1Q0 D\ DQG Z H RSHIDWG RQ M
FKIOUHQ : HABUMG Z MY DQ HIK\WHQ P ROK RG FKIGx  \KDVW QRVWKH
\ RXQUHWKIG, WHDWG ZOKD  SHIFHOMAEXD : HWHQZ HONRQ\R
DWUHH\ HDURGER ZMWD  SHIFHQMEXWY , \WHQRSHIDWGRQD
ILYH \ HDURT J LY KR KDG KDG KHUDWP EGZ QRII 6 KH Z DV GRZ QIRUDQ
DP SX\BMRQ EXWZ H P DQDIHG\R VDODIH KDD R KHUKDQG DQG P RAWR
KHUIRUHDUP  DQG VKRX@HU, \WHQ RSHUDWIG RQ KHUVMAMUZ KIGWP \
FRODJ XHV RSHIDWG RQ KHUP RIMHUIQ \WH WHDWH QH WERRU + HUMMMU
KDG KDG KHUBIWFKHHN DQG VKRXGHUEBZ QRI1 , \WHQ RSHIDMG RQD
VHYHQ \ HDURG JILEY KR KDG KDG KHUNQHH EBZ QR $QGP\ IlCDGFDVH
Z DV D WIUMHQ \ HDURG ER. Z KR KDG KDG KLY BIVVDQNBI EBZ QR DQG
KLV EURKHUZ DV EHQJ RSHUDWMG LQ WH \KHDWH GH WERRYY

' U5 RVH GHVRUEHG LQ KDURZ [Q) GHABIONH [P SDRWRI |, IDHOY UHIEIRQY RQ
P HAEDCHTXISP HOW

k KHQZHZHHWHH ZHWDQRWR DDOHVD Z KIEK P HDQAKDW
XQDHIQWH 8. ZKHQZH DP SXWIAM \ RXUBT ZH@JLYH\ RX VRP H
DQHAKHMD VRP H GFDCDGHKHIE LOR \WH VP S VR WDW RX GRQW
ZDNHXSIQSDIQ : HZ HH CRWDEGH R GR\WDWE R HYHY GD\ \KDW
RSHIDWG  \WH IWAMWAL FDVHV Z RX@ EH FKLGIUHQ DQG \WH VFUHDP 1QJ 1Q




\WH UHFRYHY URRP Z RX@ QRWARS XQIZDERXVWKUHH 1Q WH DIVMUCRRQ
DQG Z H KDG QR DQDOHVID \R J LYH WRVH FKIGUHQ :  H DOR DQ RX\WR
DQIEIRIFY : HKDG\ER WSHY BIWGHWHUR Z KIEK Z RX@ EH IQAFDWMG
FRUXVH@AD LIV RSHQ Z DUZ RXQGY : HDQRXWR GMQHRBQN
VROMRQV Z KIEK Z H HQGHG XS KDYIQJ \R Z DWMUGRZ Q DQG ZH IDQ RXWR
VFDSHEDGHV Z KIFK Z HHQGHG XS KDYIQ) \R UH AU Hy

' U5 RVH GHVFUEHG [P P XQRVXSSUMWIRQ DV DQHIHPWRL P DQXWAMRQ FDXVHG
B\, VUDHO/ EEFNDCH RQ KXP DQUWIUDQ DG Z KIFK BIG R D VKDLS WWH 1Q
SUHYHQEE®! @HWHV 7 KH EGFNDGH DOR P SDRWG \WH KHDEK Rl \WH P HAFDO
\AmA|

K2 EYIRXVO \KH P DQXWARQ LY YHY HYIGHQARZ 1Q\WH [P DI HV \WWDWDUH
JHWID) RXW, \MIGQN Z H UHD@® QRWFHG WQ RXUFR®DI XHV IQUD® $ @R
\WH WDP \KDW Z HQAZ W BWZ HI KW, GMWKDO D ARGH LOEHQW HI KW
@DV, GEOWHHDQ UK IUXWRUYHI HBEBN , RQD DM WH IRRG WDW
\RRNIQZ W P H 7KHWH Z DV QRKIQ) HOH DYDIDE®!y

6 KH WG WH 7UEXCDOKDWKHUWDP  VXUMYHG RQ SDFNHW R UHFROWMALE®!
IRRG

' UL LENO D\ QDUE GHVRUEHG \R WH 7UEXQDOKH FRQAMRQV IDFHGE\ P HAFDO
WHII [Q* DD

K7 KH ,\VUDHDP LOBY Z HQNQR \KH KRVSLMBO 7 KH. QWP DQIG \WH Z KRG
IQUDWKPMUH R \WH KRVSMIO7 KH' GHVWR HG \WH VFDQQIQ) P DFKIGQHV
7KH FXVWKH FDE®N \IR DOXH XGDVRXQG P DFKIQHY 7KH FXVWKH
FDE®N DQG GHVWIR HG DOWH ADOMY P DFKIGHV {  7KH ,ADHDP LOMY
ERP EHG \KH LOMQULYH FDUH XQWZ KIGW Z DV RSHIDMQY 1Q\KH RSHIDUGY
\WHDWH QH WERRU

+ HDOK! FDUH Z RUNHY/ KDYH EHHQ QUHAW® MU HMG 0 RUH \KIDQ
KHDANFDUH Z RINHY KDYH EHHQN@®IG 0 RUH \WDQ KDYH EHHQ
DEGXAMG L@ D@ GAMIACHG \RUXMUHG 0 DQ R \WHP KDYH EHHQ N@IG

IQFOEAQ) FBVH IUHQGV R P ICH

7 KH IQUDWIKFMUH R WH Z KR®! KHDEK FDUH A VP KDV EHHQ GHDUD
\RB® GHVR HGIQ* D D



: HZHUWHRSHIDMZI Z W YIUXD@ QR UHVRXUAHV 1Q WWH RSHUDMWCYJ \KHDWH
2 1\MQ QR Z DWUVR XVH R VALKE XS R VWMD) H RXUKDQGV DQG \WH
HTXISP HOA2 1\WQ QR WWUGBI AIDSHY RUMMUWB! J ®YHY EHFDXVH (R DIG

KDV EHHQ D@®Z HGIQR * D] D 1 R SDICNGAY y

7KHH IV QRZ D UHGXFHG QXP EHUR! | DRIV Z KHUH RSHIDMRQY FDQ EH
SHURWP HG DQG UHKDEIQIBMRQ VHYIEHV KDYH DOR EHHQ GHWIR HG 6 HYHUH
VKRUBUHV R P HAFDOVXSSTHV UHP DIQMIGQRH \WH FHDVHILH DQG QR SOIQV KDYH
EHHQ P DGH\R UHEXIG* D} DV WDYDIHG KHDAK A VP D VIWDURQ

FRP SRXQGHGE\ QHZ DQG SRONAVHG UNWIWEMIRQY RQ DIG J URXSV DFFHW \R

* DD 7KW VHYHQ DIG J URXSV KDYH EHHQ EGFNHG IURP DFFHWIQJ * D] D
XQEHUWH QHZ FUMUD I XUNHUGHSWYIQ) P HAEDCFHQRHV R VXSS@HYV DQG
VXSSRUNRUWHURSHIDMRQY DWD \IP H Z KHQ RYHU SDWHON DUH 1Q GHHG

R XU HQAP HAFDCHYDFXDIRQ

' U1l DB 5 REHW H HRXWH QUHARUR ' RPRY ;. MRXVWREGHY 0 1 GHRQV
6 DQV) URQINUHV 0 6) 8. @ SURYIGHG P RUH HYIGHOFH R \WH\BUJ HMQ R
KHDAKFDUH DQG KXP DQMIUDQ Z RUHLY 6 HYHIDAR KHUFR®DJI XHV Z HH NG
2 QH 5HHP $EX/ HEGHK Z DV D SK\ MRMHUIDSIWYZ KR Z DV N@IG DBQIMGH KHU
SDUHQW DQG VIEQ V IQ WHUKRXVH 1Q' HFHP EHU Z KHQ\WH DUHD FDP H
XQGHUD P DWAYH , VUDHD.J URXQG DQG DIUDWDX@V7 KH ERAHV R KHUP RIKHU
DQG VIMMUZ HUH HYHQXD@ UHFRYHUHG IURP WH LKEE®I 1Q) HELXDUY EXW
5HHP VERG KDV GHYHUEHHQIRXQG $WKHWP HR ' U5 REHIV \MAIP RQ
5HHP ZDVRHR \BHOH 3 DBMIIDQO 6) FRMGDIXHV Z KR KDG EHHQ N@IG E\
MUDHDIRFFHV 1Q* D DMGFH 2 PREHU

' U0 DKP RXG$EX 1 XM DQG' U$KP DG$ 06 DKDUER 0 6) GRARY ZKR

Z HIH Z RINQJ 1Q$ 05 Z GD + RVSMIOZ HUH DOR NABIG Z KHQ \WH KRVSMICZ DV KIW
B\ DQ,VWDHDWWINH RQ 1 RyHP EHU 7KHUFR®DIXH $ @D $ 6 KDZD D
QXUH ZDVN@®IGRQ 1 RHP EHU Z KHQD FEDWD P DUNHGO 6)

FRQR FDP H XQGHUDWIFN IURP ,\VIDHDRIRWFHV 1Q* D D &1W GHVSIWM KDYIQJ
DXWRUVDMRQ R HYDFXD\W \H DUHD $ @D Z DV VKRWQWWH KHDG 7KH O 6)




Z ROHY WHG VR WRS \WH EGHAQ] BEXVWKH  Z HUH XQDE®! W VDYH KLV @H

' U5 REHUV DOR \MAMHG \WDWMDHRUDIGY RQ KRVSMI® KDYH UHVXEMG LQ WH
DUEMDY GHMQIRQ \RUMUH DQG IRIFHG GVDSSHDIDGRHVR! 0 6) BT 2 Q

2 AREHU GXUQ) D DIGRQ. DP DB GZ DQ+RVSMIOO0 6) VXUHRQ

0 XKDP P DG 2 EHG Z DV DUHVMG Z M ILW VHYHQ RMHLY + H IV FXUHO® KHG
1Q DQ , MIDHRSWRQ 1 R IRWP DAFKDU HV KDYH EHHQ EURXJ KW DIQANKIP

K0 HAFDOAB VHHP \R EH A VP DUIFD@® \BAJ HVMG DV RCH HBP HQAR \KH
GHIEHDM GVP DQAY R WH KHDGK Vi WWP [Q* DI Dy’ U5 REHUN \RG \WH
7UEXQDOK2 XUP HAFDOMDP V DUH Z RINQJ XQGHUMH KDUKHWIRL FRQGMRQY
Z \K QB! IRRG IRUKHP VHOHV Z KIGI \WH. UH Z DIRKIQ) SDWHOW GH GXH \R \WH
MDHQEGFNDGH DQG ERP EDUEP HQWY

KB@R RXUO0 6) FR®DJIXHY KDYH EHHQ QVSORHG P X WP HVYy' U5 REHIWV
\RG \WWH 7UEXQDO6 KH TXRWMG KHUFR@DIXH ' U0 XKDP P HG$ EX
0 XJKDWHHE

KHRMHVKHGHG P\ P RKHURG P H GHDW FDQVRP HIP HV EH D UHIH
, ACQVKQEHIARQG KHUDWKH P H EXVWRGD.  DIMUDQ) YH EHHQ
WURIK , GR ' VSOFHP HQAY KDWEHUWDQ GHDW |, YH EHHQ IRFHG
IRP P\ KRPH VWISSHGR VDIHW FDUY LQJ P\ EDJ ILRP RQH GHWIR HG
SOFH \R DQRKHU:  H HQGXUH KXQIHUWDWDW RXUERAHV DQGD
FROABQAHDUWDWAEIDIQV RXUP 1QGV DQG D SV FKRBJ IEDOAHW \KDW
QHYHUMRSY ,\WR@Z V XV IQ HYHY EUDIK HYHY WRXIKWHYHY VRXQG
R \WH QLI KWS QG \WHQ \HUH DUH \H P MGV DQG ERP BV 7KH URDUDV
\WH SDW RYHIKHDG 7KH Z KM®! WDUQJI \MURXIK P\ WN. 7KH GHDEXO
VIBIGFH EHRUH \WH. VAINH / HDYIQJ P H\R Z RQGGHULY WP\ \ MU QRZ "
1RZ , NOQRZ ZKDWP\ P RKHUP HDQN HDW P D\ EUQJ SHDFH EXWZ KDW
, OH\WURXIK KLY KXQJ HUWLY HQGBMW IHDU KLY XQUABIQID) \WHW IV D
SDIQ IDUEH RQG G-DW y

KQVXP P DU y' U5 REHUV \RG \WH 7UEXCQDOK VBQG B\ RXUSRVMRQ WDV 6)
\WDP V 1Q* D} D DUH Z MgHWIQ] Z DUFUP HV FUP HV DI DIQAKXP DQW DQG
JHQRAGH DFFRAQ) W \WWH CHIQWRQ OIG RXAWOQ WH * HORFAIGH & RQYHQIRQY
7 KH GDP DIH , VUDHOFDXVHG \R \WH * D] DQ KHDEK \A VMP KDV GHFLP DWNG \WH
LQUDWIKPMUH QHFHWDU VR SURYIGH EDVIE DFFHW \R KHDGKFDUH 7KLY KDV
IP SRUBQABU DAP STEDIRQY ' RARY :  IWRXVE/AREHY KDYH WP HG \WH



GHVMKPIRQ R \WH 3 DBMIIDQ KHDEK \A MP  FRTIPIYH SXQVKP HQAZ KIG!
ERKWHS1 &RP P MRQR ,QTXILY DQG3 K\ MEIDQV IRU+ XP DQ5 LIKW
MDHKDYH GHHP HG MDQ DPWR| JHQRAGH 7KH8 1 KDV QRNMG HVSHAD® \WH

REQMDMRQ R UHSURGXPIYH KHDAGKFDUH FHQWHV 1Q* D] D Z KIEK UHSUHVHQW DQ
DWHP SVWR GHWIR. \WH IXWUH Rl WWH 3 DEMIIDQ SHRS®!

7KH SIRYMRQR KHDGKMFDUH IV RHP RGH R UMW) \WH RFFXSDMRQ DQG
3 DBMIZIDQ GHKXP DQVDMRQ ' HSUYHG R \WH DELONV \R SURYIGH KHDGKFDUH
GHIDQRH DQG P RIDAHVICHGRH DI DIQACMIEH 1Q 3 DBMICH KDV EHHQ
VHYHUHO WUHDWICHG ©  IWRXVWDRIRQ KLY GP IQVKP HOAR \KH 3 DEMIQIDQ
VSIFDQ RQD FRQUWXH

7KH SIRYMRQR! KHDANMFDUH IV RQH P RGH R UMMMIZY \WH RFFXSDUIRQ DQG
3 DBMIIDQ GHKXP DQVDMRQ ' HSUYHG R \WH DELON \R SURYIGH KHDGKFDUH
GHIDQFH DQG P RIDAHVICHGRH DI DIQANCMAEH 1Q 3 DEMIGH KDV EHHQ
VHYHUHO WUHDWICHG © IWRXVWDRIRQ WLV GP IQVKP HQAR \KH 3 DEMIQIDQ
VSILIMWADQ RQD FRQUDXH

7KH' HVAKFARQ Rl WH ( GXFDWRQ 6\ WMP

7KH* D] DQHGXFDMRQWM VWP KDV EHHQ GHAP DWWG DV D UVX@R , VUIDHOY/
JHCRACGH

( GXFDIRCDAQAMARYY Z HIH QRAVSDUHG IURP ,' ) DWBFN UH®RILY D SRR
KDWY EDVHG RQWH YIHZ. \KDVWKH KHQUWH 58 DBMIDIDQEXDIRYY Z DV
UHVSROVE®! IRUWH Z DUFUP HV \KDWRRN SOFH RQ 2 AREHU 7KH

8 QWG 1 DIRQY ULFREHGP RHWDQ  DWIFNV RQVFKRRY IQ* D| DR\

0 DK Z WK LW \MUHH R WHVH VRKRRY EHQ) \RB® GHWIR HG




1 HOW® \WWUHH P ROQKYV QMU B\ - XCH SHIFHOAR VFKRRY UHTXILHG KX@

UHFRQMKRIRQ RUP DIRUUHKDELOMIMRQ Y DQG B\ $XI X\WW SHIFHQMR
* DDV VFKRRY KDG EHHQ GHVAR HG RUGDP DIHG E\ , VIDHRDWIFNY

0D P DUNHG D SHDN 1Q , VIDHOYIRBICFH DI DIQANWKH 3 DBMIQIDQ
HGXFDIRQ Vi WP SHUFHOAR [QAMAMRQY KDYIQ) VXI THWHG GDP DIH B\
WIVWWP H 9% $SUD V[ P ROKV IQR ,MDHO/ DAUFNYV DOHDG

\WDFKHY KDGEHHQN@IGDQG  IOMUHG Z KIGI DV Z H Z UbM \KLY UHSRUMAKH
QXP EHUR \MDFKHY DQG RIMHUHGXFDIRCDOABA | Z KR KDYH EHHQ NG KDV
WHQWRDWBDWY 5 HSHDWGQD VFKRRY KDYH EHHQOWWKFNE. DWBFNY [URP
\WH DIUIQP DQ. FDVHV DIVMUWH. KDG EHHQ FROYHUIMG QR VKHEMY [RU

QVSOFHG 3 DBMIZIDQY

+ LJ KHUHGXFDRQ KDV DOR EHHO\BU HMG [Q* DI D % - X® DOQCHMQ
* D DQXQYHWMAV KDG VXI HHGVHYHIH GDP DIH ZIW SHFHQAR
XQYHWIW EXI@QTV GHAMR HG DQG AXGHON SUHYHQRG ILRP FDUY 1QJ
ROWHUVNGEHY $WBDW  DFDGHP [EV KDYH EHHQN@IG P DQ
SXISRHX@® GHAP DY DVRXUFH R IXWUH GDLUQ) IRUWH 3 DEMIZIDQ
SHRSO!

7KH GDP DIH\R SUP DY DQG KLI KHUHGXFDMRQ KDV VHYHUHD FXUBIGIG \WH
HGXFDMRQDCSURVSHRAW Rl \ RXQJ * D DQV Z KR DUH XQDE®! R FRQIXH \WHU
HOXFDIRQ  DSSWR [P DIMO \ RXQ) SHRS®! DFFREQ] \R UHFHQW
HP DMV 7KH* D] D 3HRS®V 7UEXQDADQG RKHY KDYH \MUP HG \KLY D
VFKROVIAGH \WH GHVIKPIRQ R 3 DBMICH V IQMBIPYDAXUMUH \WURXI K \WH
HIP IQDWRQR D JHQHIMRQ R WDFKHY MXGHQW DQG \WHUHGXFDMRCDO
LOAMARQY/




7 KHUH KDV EHHQ DQ DB RAMINYDOAF HBP HQNQ WL YIRBIGFH DI DIQW
HGXFDUIRCDAQAMAIRYY ,' ) VRTGIHY KDYH EHHQ UHFRWEHG FKHHUQ) DVWKH
GHVMKFIRQR 815: $ VFKRRY Z KIGI MDOR DSSHDLY UHDMYHO

FRP P RGBOFH |RUMDHOWRRSV R I RUSKRWRI IDSK \KHP VHOHV YDQEDDAQ]
VFKRRY DQG EXUQQ) GEWDUHY  7KH P RASURP IQHOW DP SBI R \KLY WHQG
RAFXUHG DVWKH , VDD 8 QYHWAW Z KIEK Z DV GHMIR HG YID FRORR®IG

GHP RDIRQ RQ - DQXDU 7 KH 8 QYHWAW KDG SUHYIRXV® EHHQ
FROHUMG IQR D P OB EDUDFNV B\ WH,' ) DQG KDG VHYHG DV VXFK IRU

VHYHQIV GD\ V XQIOW [IDO DQG 1B HG GHVWMKPIRQ

7 KHVH EWD] HQ DABIFNV RQ HEXFDMRQDAQ IDWKPUMUH KDYH Z ISHG RXW
JHCHIMRQV R 3 DBMIIDQ FX@MUDCSUHVHAH ' US KP HG $ BXWDIQD WH YIEH
SUMGHQAR MDD 8 QYHWIW CRMG \WDWKRXVDQGY R SUH ,\MDP [E MOP IE
DQG 5 RP DQ DUNDFW Z HIH GHVIR HG RUBRWG IURP \H XQYHWIW HUDGFDUGY
\WH DELOW R 3 DEMIZIDQV \R VSHDN R WHURZ Q KMRUY  KHUMII H DQG FXGMUDO
PHPRY : MW \KHGHAKAIRQR \KH RKHUHI K\WHQ XQYHWAA DFIRW

* D] D WH 3 DOMIZIDQ SUHVHGRH IQ KMRY IV IXUKHUHIDVHG GDYIQ) EHKIQG
WX/

5 DSKDHO' HP NQ GHILGHG JHQRAGH DV D KFRRECDWG SOQR - ALIHHQADRIRQY
DIP 1Q) DVIKH GHAVWKRIRQ R HWHQIDARXQEDIRQY R \WH @H R CDURQDO
JURXSV ZIM\WHDIP R DQQKIOMG) \WH J URXSV WHP VHOHV'Y 7 KH REQMIDIRQ
R 3 DBMIIDQ VFKRRY DQG XQYHWAMEN DIP V\R GAVR. 3 DBMIGIDQ SURVSHUMY
FX@UH DQG\WH SRMQIDCR! 1X\MUH J HQHIDIRQY \R SOFH WHP VHOHV 1O KIMRY
WFDQ EH \MUP HG CRKIQ) RKHUWDQ JHQRAGDOD SRIF \WDWHHNY \R

GMOMI DM WH VHOIP HOAKDWELQGY VR HKHUWH 3 DEMIZIDQ QDURQ Z KLGH
\KH P DWUDCB DBMIZIDQ QDMRQ LY GHVIR HGIQKDIY R ERP EV DQG P MG

WINAV




7TKH7DJHWMY Rl - RXLQDODWV

MDHO/N@ R RYHU 3 DOMIIDQ RXUDOAN IGFH 2 PREHU
EUH® DMDRMG [QMODIRCDIDWHQIRQ DI\MUMZ DV FDEXOWMG \WDWP RUH
IRXUDDAN KDYH GHGIQ* D] DWDQGAHGIQWHS 6 &IMQ DU: RWG: DY/, DQG
., \KH. RUHDQ: DUWHOIV@DP : DUWHZDWYIQ<XJRMDYDIQWH VDG
V DQGGWHSRW  ZDUIQ$IJKDQMBQFRP EIGHG $V SDUAR W HIRW
\R HIP ICDW Z MgHWHV DQG FRQIROKH QDUDWYH |, UDHKDV DV RCH
FRP P HQDVRUZ LRM WDQVIRWP HG* D] D IQR MRXUDOP VIWDYH DG ,QGHHG
VIGFH WH ABUAR WH Z DURQ* D] D' 3 DBMIGIDQ IRXUDDAN KDYH RSHIDMG 1Q
FROGMRQY P DUNHG QRARQD B\ JHQHDOVHG AOQIHUEXVE Z KDWP XSG
IRXUDDAN GHVFUEH DV D GHIEHDW SDWAQ R VU HIZ) DQG LOIP ICDIRQ R
IRXLDDAN EHFDXVH R WHUSUR HVWIRQDAR®! - RXUDDAV RQWWH J URXQG KDYH
FROWMMQ® FKDUDPMUVHG WHP VHOHV DV VP XGBIGHRXVO Z MEHWHY \R HYHQW
DQG QUHPWBUHW R KDUP

- RXUCDDAS EXEDNHUS EHG UHSRUMG WDWGEXUQ) KLY ZRINIQ* D] D KHZDV
QUHA® \WUHDIWQHG B\, VIDHRVRXUFHV DQG KH Z DV VXEMPWR FRRIECDWG
KDUDWP HQNRQ VRAIDCP HAD DQG Z KDWKH GHVFUEHV DV VP HDUFDP SDLIQV
SRUD LQJ RXLDQAN DV GU MP DV P LOBY \BUHW + H VIVDWG \WHVH \WU-DW
Z \KIQ D EIRDGHUSDWHLO R NIV R RXUCDQAN VIQFH \WH RQVHWR WH Z DU
Z KIFK KH FKDUDPWUVHY DV VA VWP DUF QRAGAIGHQBOS FFRWEQ) \R $ EHG
VXFK QDUDMYHV DUH XVHG \R MR DNIFNY RQ IRXLCDOA B\ DUIQ) FRYHIARU
IP SURSHUDRIYIW GHVSIWM \WH UHDQWV \KDVW D] D EDVHG UHSRUMY DUH HQIDIHG
1Q FRQIDXRXV YIME®! DQG WP H VHQUMYH GREXP HQIBMRQ Z RUN\WDWBDYHV QR
SOXVIE®! EDVV IRUFDIP VRl RWHFUHWAMURIVP +,Q SDUD@IOP XSO
IOMEDMRCDCSUAW UHHGRP P RQMRY DQG 8 QWG 1 DURQY DRRY KDYH
GHVFUEHG* D] D DV DQH FHSMRQD@® GDQJ HIRXY HOYILRGP HONRUP HAD

Z RINHY Z I XQXVXD® KLIK BIYHY R RXUDOMDBOIA DG QWU
UHSRUMG RYHUWH FRXWH R \WH FRQTEW $V\KH QRWM ILJXUHV YDU B\

P HWRGR®J\ DQG IQFOMRQFUMID 5 HSRUMY :  MRXVREHY 56) KDV




UHSRUMG DQ H FHSURCD® KLIK MRXULDQMEHDW FRXQAQ* D] D DQG KDV ABANG
\KDWD VXEABIQIDOXEVHAR FDVHV DSSHDUSOXVIE® FRQQHAMG \R \WH YIEWP V
IRXLCDDANF Z RN \WH. KDYH DOR GREXP HOMG SDIDICSDIMADY R REWKPIRQ
DQG SUHWXUH DIHAID) IRXUCDOAV IQWH :  HWWEADQN

- RXUDDAV 1Q* D D KDYH UHSHDWIGD VRXI KVSURMARQ IR [QMDMRCDO
P HAD RU DQVDMRQY DQG SUHW IHHGRP ERAHV IQFOGQ) HQMA \BVNHG
Z WK IRXUCDOANDIHW DV $ EHG DWWV \ HWH KDYH H SHUHQRHG \WHVH

HIRUAV DV IGH IHAYH RUJQRUHG , Q KLY DFFRXQMVS EHG AR \KDVIRLY
DEVHOFHR P HDQIQJ IXCBURWIRIRQ RUDFFRXQUIUELDN KDV UHQIRUFHG \WH
SHUFHS\IRQ WDWRXLLDOAN DUH H SRVHG Z MMRXWHFRXWH  HYHQ DV I DMV
P RXQW+ H GHVEUEHV D P RP HQNQ Z KIFK \WUHDW DI DIQAKIP FDXVHG DFX\M
IHDUIRUKLY 1DP [® V VDIHW FY WBE@AQ) \WH UHDQ/DMIRQ \WDWOHWKHU

LOMEDMRCDAQAMARQY QRUP HAD HP SB HY Z RXG IQMYHQH VR SURMAW
3 DEMIGIDQ RXUDOAV + H IWDP HY \KLY H SHUHCFH DV HP EBP DWF Rl Z KDW

KDV RFFXUHG R KXQAHGV R RXUDOMW Z KRP KH EHOHYHV KDYH EHHQ
GHIEHDMO \BLI HMG LQ SDUNEHFDXVH WH SUAW 1Q* D] D KDV EHHQ SXETF®

IUDP HG DV D \WUHDW, Q DEEMRQ \R SK\ IEDOEDQI HU $ EHG GHVEUEHV
SURIHWIRCDCP MUHDW HONB\ LOMICDMRCDCP HAD RABW IGFOGAQ) IQABIGFHY
1Q Z KIFK RXUDOAN Z HIH FRP P MMRQHG IRUZ RIN EXWRVSDIG RUKDG \WHU

B\ @HV WP RYHG Z MNRXWH SOCDURQ + H FKDUDPWUVHY \KHVH SUDFUERY DV
HIRWE IQMODUIRCDIRABIV \R VKIHG \WHP VHOHV IURP SROWFDCBUMWXUH DW
\WHH SHOH R \WH VDIHW QHIKRRG DQG SIRHWIRQDAHFRIQURQR

3 DBMIZIDQ RXLDOMV ,Q KLY DWHWP HQMKH IDICH R : HAMD P HAD
LOAMARQY \R UBHSRUNX@® RUR GHHQG \WHUGFDAORXLDOAN KDV P DWMID®
FROMEX\NG \R FRQIDXHG YIRBIGFH B\ @ M) VAW DQG QRUP DDAQ) \WH
VIBIAQ] R \WRVH GREXP HQIQ) HYHQW RQWH JURXQG

% RQG \WH RYHIDOVFDGI R FDVXDAHY SUAW IUHHGRP RU DQVDMRQY DQG 8 1
H SHUV KDYH WDIVHG FRQFHUD DERXVWKH UHFXUHQFH Rl IQRIGHQIV 1Q Z KIEK
IRXLCDOAN IGHQIMDE® DV VXFK Z HIH KDUP HG GXUQ) RUVKRU® DIMUMIINAY
ICFOGEQ) AUFXP ABIGFHV JLYIQ) UVH \R DU DMRQV R XQDZ IXOBL HM
UHANBIMWY GVUHI DUG RUIDIGUH VR \BINH |HDVIE®! SUHFDXUIRQY  RUHRYHU VHYHDO

IGAIGHQN UHSRUMG 1Q P DRUIQM CDMRCDCP HAD DQG WHHHQRHG B\ WH 8 1




LOODWM \KH DFX\WM CDQIHY IDFHG B\ IRXLCDOAN HYHQ Z KHQ RSHIDIY QHDU
YOV ) RUH DP SBI FRYHIHR D VAMNA RQ 1 DWHU+ RVS\BAQ* D] D
GHVFUEHG | DIBQIAY \KDWQFOGHG IRXLDOAV DQG SURP SWGS 1 FDQ IRU
LOYHVIN DURQY DQG DFFRXQIELDY DBQIMGH UHSRUID \KDVWKH AN
VHTXHQPH WDVHG FROFHLQV DERXWIHVX®Q) KDUP \R UHVSRQGHLY DQG P HAD DW
WHVFHQH 0 R EURDGD 81 H SHUNV KDYH SXETE® @NHG \WH P X@50! NIV
R RXUDOAN R WH UWNR HIP IQDW) IQGHSHQGHONEREXP HQRMRQ Z DLQQ]
\KDWARQIDXHG ®AHV P D UHVXEONQ MRXUCDOAV EHIQ) VIGIQFHG DV D FOW R

Z NgHWHV

6P LOW MRXUDOMIDUHT $EX $]] RXP GHVFUEHV* D] D EDVHG IRXUDOAV DV
RAFXS\ IQ) D XQTXHO SHUBXV URB! \WH. DUH QRARQD UHSRUIY RQ\WH FRQT@EW
EXWDYIQ) \WURXI K IMDV FYIIDQV Z KB GREXP HQI \WH GHDWV R FRTBDI XHV
DQGIDPI® PHPEHY RY'HU R ZKRP KDYHEHHQN®IG + H UHFRXQN \WDW
QXP HURXV IRXLDOAV KDYH EHHQ NABIG Z KI®! DRYHD UHSRUIY 1QWH ILHG
IGFOQAQI Z KIBI GREXP HQMY DNIFNY QHDUWH VHD DQG RWHLY Z KIGH

VKHIMUQ) Z W \WHUIDP LOHV IQWMP SRIDY BHXIHV 7 KHVH G-DWV KH

HP SKDVVHV XQGHW/FRUH \KDWRXLLDOAV DUH CRAWP HIHO H SRVHG \R ICAGHQEO
UMN EXVWDUH EHQI VKN 1Q FLUFXP \ABIGEHV WDVW/XJ J VWD SURIRXQG OFNR
SURWRIRQ IRUSUHW Z RINHY DQG B\ DWRFIDURQ \WHUIDP LOHV

$EX$]]RP IXUNHUGNY \WH CDQIHUIDFHG B\ 3 DEMIGIDQ IRXUDOAV \R \KH
Q-DURBCDEVHOAH R IQMODIRGDCP HAD RABIW RSHIDIY LQGHSHQGHO®
IOUGH* DI D + H FKDUDPAUVHY KLY SURKIEMRQ VHVWE\ |, DHCDV FUHDUDY
FROGMRQV [Q Z KIFK WH IXQUHDON R HYHQW IV REVFXUHG Z KI®I ®FDO
IRXLDOANV  GHVSIM VHYHUH WFKQEDO B MIFDCDQG VHRXUNWY FROMBDION

UHP DIQWH SUP DU FRQGXIWRUIQRUP DIRQ IURP \WH WUARY |, QKLY DFFRXQN
\WH VXBIGHG UHIDQFH RQ GFDORXUCDOMW FRP ELQHG Z MY WHUM \AMP DI
H SRVXUH\R KDUP  UHBFW D P HKRGE\ ZKIEK \WH IGZ R IQRP DIRQ DG
IQGHHG HIGHQFH IV FROMBDIGHG Z KHQWRVH Z KR GREXP HOMHYHQN DUH
NG \KNUHDMQHG RUGVAUHAWMG WH SXETF UHFRG IWHOD LY 1P SHUBIG

6 HSDUDVM UHSRUI) \KDWAMAY \WH , QMUDIRGDO) HGHIDIRQR! - RXUDDAV
VIP LOW® SOFHG* D] D DP RQ) WH G-DGIMVWRQM W IRUSUHAW Z ROMY Z KU

R ,VUDHOY SRUWMRAQ] R IRXLCDDAV DV SUHW FRP EDBIQNV




7DNHQ \RI HWHU WIHVH DFFRXQN FRQMEX\W \R D EURDGHUHYIGHQIDY  SIEWUAH 1O
Z KIEK 3 DEMIIDQ MRXLDOAV 1Q* D] D DUH VXEMIPWNG R \MUHDW BADO
YIRBIGFH SURHWIRQDCP DU LCDOV/DMRQ DQG IOAMAMRCDIDEDQGRGP HOADQIQ
FROCHAVRQ Z MY WHUUR® 1Q GRAXP HQIDY WH YIRBIQFH DQG SURYIGQ)
HYIGHQFH Rl DWRFLW FUP HV 7 KH FXP XOMYH H IHPWDV GAVRUEHG B\
IRXLCDDAN \WHP VHOHV 1V CRARQD \WH ®W R @H DQG VDIHW EXVWKH HIRVIRQ
R IQGHSHQGHQONHSRUNY DQG WWH VXSSUMWIRQ R HYIGHQFH 7KLY FRQOM W
QUHAV® UHBIYDQAR DWHWP HOW R SUAW IUHHGERP - FYLEDQ SURMPRQ DQG \WH
SUHAVHUYDURQ R \WKWKIXCDFFRXQWV Rl HYHQW RFFXULY 1Q* D] D GXUQJ \WH
KR

7KH 3 WRGXFWRQRI ) DP LOH

6 .QFH HDUD FROGMRQV [Q* D] D KDYH HYROHGIURP FKURQE IRRG
LOVHFXUW LOR Z KDWKXP DQUBUDQ DRRY GHVEUEH DV D P DQXIDPMUHG IDP ICH
GUYHQ QRWE. CDWIUDO/FDUAW EXVE\ \KH GHIEHUDW GHMIKFURQ R DI UFX@MUDO
OQGV JUHHKRXVHY  DQG (LI DVRQ IQUIDWAKFMUH  DOYMBORXUFHV R IRRG
) RUHQVIE $ UFKMMPMUH D J URXS WWDVWKVHV DUFKLMAXUDORRY R LQYHVAL DM
KXP DQ WKW YIRDMRQY FOIP V \WDWAKH GHVIKRIRO R DI UFX@MUDODQG DQG
IQUDWIKPMUH LQ* D] D IV D GHIEHIDW DRWR HFRFAIGHY $@HDA. 1Q \WH HDU®
P ROKV R, VUDHO/ ROVDXJ KWOWH VZ DWHV R \WDWDIQG Z HH WD) HG B\
VRGHY XMQ] ' EX@R] HY DQG H SBMYHV \R H SDQG WH KEXITHU] RGHY RQ
* D DVMGHR WH EREHUILRP \KMUHH KXQGUHG P HWAY \R DQ HAP DWMG HI KW
KXQGUHG P MY/, VIDHRQDYDARUFHV KDYH DOR GDP DI HG RUGHWIR, HG DURXQG
SHUFHQAR * D] DV IMVKIQ) YHWHY ' UYHQE\ KXQIHUD IHZ IMKHUP HQ LD
JR RAR VHD 1Q VP DOYHWHY UMNQ) WH Z DK R QDYDARFHY VRP HR)
\WHP  KDYH EHHQ DIWIFNHG DQG NABIG DV \WH IIVKHUP HQV DWRFIDIRQIQ* D} D
UHSRUV




6 IP XAEQHRX\VO ,VIDHCKDV P SRVHG VXVABIGHG UMMIMFIRQY RQWH HOU DQG
TXDQM/ R IRRG 7KLV IQFAGHV D FRGFHUMG FDP SDLJQ\R FUP [QDIVH DQG

HIP IODWM \WH 8 QUMG 1 DMRQV5 HIH DQG: RWS$JHQR 815: $ B\ IDUKH
OUHWAMEEXWRUR IRRGIQ\WWH* D] D6WS + XP DQWIUDQZ ROHY P HAFDO

SURIHVWIRCQD® DQG QM DMRCDAD] HQAHY KDYH FROWMQW® Z DUHG \KDW
ABUYDURQIQ* D] D IV \WH IRUIHVHHDE®! BVX@R SRTA GHFMRQV JRYHUOQ)

DFFHW IDWHUWDQ DQ XQOMQGHGE. SIRGXKAWR FRQ@W

+ XP DQUIUDQ Z RUHU+ DD 6 DEEDK UHSRUV \WDWEHEHHQO DUFK  DQG 0 D
\WHHQM R DIG DQG FRP P HIFIDOAKFNY IQR * D} D HIHAYHO
FHDVHG $ FFRUEQ) \R KHUDFFRXQAMKFNY VWRSSHG HOMUQ) IRUDQ H \WQGHG
SHURG VHYHUQJ DFFHW R IRRG VXSS@HV HYHQ IRUDIG J URXSV DWHP S\
P DW QVIEXURQ 6 KH NV WL FXRIT ALHA® \R WH Z IGHVSUHDG P DIHV
GRAXP HOMG Q- XCH DQG - XO R FKIGHOG 1Q) IURP ABLYDMRQ
H SOIQQ) \WWDWP XWDODIG GHE RNV Z HIH XQDE®! \R @FDWM IRRG LQ ®FDO
P DUNHW EHFDXVH QRQH Z DV DYDIDE®! \R SXUFKDVH 7KLY SHURG FRIGAIGHG Z W
ZDWRQIVIRP 81 DIHGFAHVWDW D] D Z DV HQMIQ) \WH P RAWHYHUH SKDVH
R IRRG GHSWYDUMRQ VHHQ GXUQ] \WH FRQ@W 6 DEEDK FRQM \WDO/HV \KLY
FROSVHE. FROAMDW IMZ W SUH Z DUFRQAMRQY ' XUQJ \KH VHYHQMHQ \ HDU
EGFNDGH SURUWR 2 AREHU DSSWR IPDMD  WKFNV SHUGD, ZHH
SHUP WG R HQMU* DI D : KI®! LOQVXI IIFIHQWR P HHWXQOX\WMRCDOCHHGY \KLY
YROP H D@RZ HG WH SRSXOMRQ R VXUYLYH DD VXEVMMQFH BIYHO%A FRORDVW/
VKH VARAMY WWDWEXUHQADFFHW KDV EHHQ UHGXFHG \R DSSUR IP DD VHYHQW
ILYH \R HI KW ILYH WKFNV HYHUY 1HZ GD\V D ILDRAMRQ R Z KDWY UHTXIUHG IRUD

SRSXOMRQH FHHAQ] \BR P LGRQ SHRSG!

7KLY DFFRXQAR VKDLS UHGXRIRQY P IUIRY DWHWP HQW B\ KXP DQUBUDQ
ERGHV \KDWKH YROP HR DIG HOMUQJ * D D IDQ IDUEHBZ P IQP XP VXUYDO
\WUHVKRGV % RQG WH QDWW UHGXPIRQ LQ TXDQMY 6 DEEDK HP SKDVIVHV
\KDVWKH FRP SRVMRQR! SHUP MG DIG KDV EHHQ\\W KW@ FROIRD®IG $ FFRUEQ)
\R KHUDFFRXQMKFNYV DUH UMMMEWG R D QDURZ (DQJH R \AMIIS®N SUP DUD
UFH GIQIY DQG IBXUZ KIG! IRRGY HWHQIDARUDGEHMQI DFX\M P DQXWWAMRQ
DUH A VIMP DWFD@® H FOGHG ) UAVK YHIHWEBN DQG I KMAKH UHSRUN DUH QRW
SHUP WG \R HQMU* D D DAWD@0 HAFDDQG QXRARQ H SHUN KDYH UHSHDWGD




Z DUQHG \WDVWXFK GHW DUH IQFDSDE®I R1 UHYHWAQ) VHYHUH P DQXWMAIRQ
SDUFXOUWD DP RQJ FKIGIHQ SUHI QDQWZ RP HQ DQG WH HTHW® , QMDMRCDO
KHDEX DI HQALHV KDYH VIP LOWD FDXMRQHG WDVSURBQI HG UHIDGRH RQ
QMMRD® IQFRP SBM IRRG DFFHBIDMY Z DAY VAXQIZY DQG P P XCH
FR®SVH HYHQ Z KHQP IQP DOFDRUE IQBNH IV P DIQBIGQHG

7 KH KXP DQ FRQVHTXHGFHV Rl WHVH UHMIEVRQY Z HUH P RAMDFX\M [Q OWM - XO
DQGHDWD $XIXW  ZKHQ6 DEEDK GHVFUEHV VABLYDMRQ KDYIQ) UHDFKHG
W SHDN ' XUQJ WLV SHIRG KXP DQUBUDQ Z RINHY WHP VHOHV Z HA
RSHIDMG XQGHUH WHP H FRQGMRQY Z W \WP SHIDWMUHAV H FHHAQ) @&

Z KIG! DWP SWQ) \R HHPWMQWV VHDUFK IRUIRRG DQG SURYIGH DWIMBGRH
DRUIRW QVSOFHP HQWFDP SV 6 DEEDK UHSRUNV \KDWHDP P HP EHLY UHJ XOUWD
IDIQMG IURP KXQJ HUDQG H KDXWWIRQ Z KI®! Z RINQJ  UHTXIUQ) IQADYHQRXV
|GV DQG QXAMRCDOVXSS®P HQNV VP SO \R FROMXH \WHUGXWAY 7 KHVH
DFFRXQN DO Q Z W EURDGHUUHSRUIA] \KDVWKXP DQUIUDQ UHVSRQGHY 1Q* D} D
KDYH EHHQ IRUFHG \R RSHUDWM Z KIGBH\KHP VHOHV EHQ) P DQRXUMKHG 6 DEEDK
IXUNHUUHSRUV \WDWEXUQ) \KIV WP H FRP P XQUY NAVRKHQV FHDVHG RSHUIMG)
IRUDSSWR [P DIMO \ZR Z HH\V GUDP DWFD® QMM [Q) KXQIHU&RP P XQW
NWFKHQV KDYH IXQPIRQHG DV RQH R WH OMWIHP DIQQ) IRRG VRXUFHV IRU
QVSOFHG SRSXOMRQY DQG\WHUWP SRIDY FRISVH UHP RYHG HYHQP 1P DO
IO VXWMCDGFH : KHQ @ WG VXSSOV Rl UFH DQG BIQID OWMUUHVXP HG
VRP HNWWKHQV UHRSHQHG KRZ HYHU WH SRUIRQY WH.  SURYIGHG UHP DICHG

H WHP HO ICDGHTXDWM $V 6 DEEDK GHVFUEHV IM/D KFRP P XQWY NVRKHQy P HDO
RWWMQ FROMMMG R DMVQI®I SRAR BIQMD/RXS VKDUHG DP RQJ IDP IV R \MQ\R
\BHOH SHRSG! VHYIQ) DV \WHUVR®! IRRG IRUKH HQIMH G\ + XP DQUIUDQ

DI HQAHV KDYH FKDUDPAUL HG VXFK IMRQY DV IDUEHBZ HP HIHGR. QXAMRQ
\ARIQEDUEY DQG LQUXI HELHQMAR SUHYHQAGHDW IURP \ABLYDMIRQ

7K SDWAG  VHYHH BMIIEMRQ R DIG YROP H GHIEHDW @ MMRQ R
QAMMRDAEYHWW SURBQIHG VXVSHOVRQR! IRRGHQM  DQG \WH FR®SVH R
FRP P XQW NVRKHQV KDV EHHQ UHSHDWIGD IGHOMEGE\ 8 1 ERAHV DQOG
KXP DQUMIUDQ R DQVDMRQY DV FUHDIEY 1DP IQH FRQAMRQY 81 H SHUV KDYH
Z DUQHG \WDVWZ KHQ ABLYDMRQ UHVX@V URP - SRIFLHV \WDWREVAKPWDFFHW \R
IRRG Z DIMUDQG KXP DQUIUDQ UHIH - IWFRQAMAWY QRAP HUHO D KXP DQUBUDQ

IDIOUH EXWD J UDYH EBDFK R LOMUCDMRCDACRIP V SURMAIYY AYLEDQ VXUYLYDO
DNHQ \VRI HWHU \WH WAMIP RQ. Rl KXP DQUIUDQ Z RINALY VXFK DV 6 DEEDK




FRURERIDWG B\ IQMEDIRQDAHSRUNY] DQG DIHGR DWHWP HOW
GHP ROAMDMY \WDWDP ICH 1Q* D] D KDV QRWP HU HG VSRQEGHRX\VO 5 DIRHUIW
KDV EHHQ SURGXFHG \MURXJ K VXVAMIICHG FRQMRCRYHUIRRG DFFHW  UHQGHUQ)
ABUYDURQ SUHARIE®! Z IGHVSUHDG DQG GWDO

3HAR $URR $IXCR WH 8 1 6 SHAIDO DSSRUMXURQ WH KXP DQ W KVWR VDIH
GUONQ] Z DWUDQG VDQUIMRQ \RG \WH 7UEXQDOKDWHYHQ EHIRUH 2 PREHU
\WH* D] D6 WS V GUICNQ) Z DMUVXSS® P HWRQD WH QHHGV Rl DURXQG
SHUFHQAR WH SRSXOMRQ ) RIZ 1QJ ,\ADHO/ P IO RSHIDMRQY 1Q* D] D
SHUFHQAR Z DWUDQG VDQUIMRQ IDAMMAM  LOFGAQ) Z DWUZ HOY LI DIRQ
QWHP IQDMRQ XQW DQG WHDW HQNDAOIAV  KDYH EHHQ GHMIR HG DQG RU
GDP DIHGE\ ERP EIQ) RUEDWIQY  3HAR $ URR $JXGR RG \WH 7UEXQDOKDW
B\ FXWQJ RI ZDMJ DV ZHODV IRRGDQGP HAFCH ,VIDH DV KAMQJ Z DiMU
DV D ZHDSRQR! Z DUIQ FEDUYIRDMRQ R WH IRXUK * HCHYD & ROMHQIRQY
$ URR $JXER UHFHYHG QXP HIRXV UHSRUV R GHIEHUDM DWIFNV DI DIQAZ DIMU
SHWRQQHIDQG KXP DQUBUDQ Z R ,Q) HELKDY MDHOFRQIILP HG \WDW
W WRRSV Z HH IBRAQ) XQGH URXQG \MQQHY Z W VHD Z DWU FDXVIQJ
FDWMRSKIE GDP DIH\R* D] DV JURXQGZ DWW XSRQ Z KIEK \WH VANS V
P LORQ SHRSGI DU HD GHSHQG

$URR $JIXGR DOR GHVFUEHG \WH FUMY 1Q VDQUIMRQ ,Q 1 RYHP EHU 10
VRP HR \KH P RAWAURZ GHG VKHEMY LQWH VRX\W R * D] D WHUH Z DV RQD RCH
\ROVEHU  IOMED® GVSOFHG SHYRQY P DNQJ RSHQ GHHFDIRQ WH RQD
RSURQ

2 QQVSOFHP HOWP RUH JHCHID® ZH KHDUG IURP 3DX@* DYILD %HBIQXUS 1
6 SHADCH DSSRUMXURQWH + XP DQ5 LIKW R ,QMID® ' VSOFHG 3 HVRQY
6 KH \RG \WH 7UEXQDOKDWD® RW P LGRQ 3 DBMIZIDQV KDYH EHHQ IRIFHG
IURP \WHUKRP HV VIGFH 2 FREHU K HAWWEH FEDY VKH\VDIG RKLY IV QGRW
HYDFXDUIRQ IRUVDIHWY EXVSDUANR KD VA VAP DUF DWHP SVWR GVP DQ@I FYIZDQ

@Hy DQG KDQ DWHP SVWR SXVK 3 DBMIIDQV IULRP \KHUKRP HDQG QRWR SURWRW
\WHP Z IO Iy

© RP HQ DQG JIL® KDYH ERWH D GVSIRSRURCDIMO KHD\ EXWEHQR! \WH
VDQUIMRQ FUMY $ URIR $JXGR \RG \WH 7UEXQDOKDWMOY R WRXVDQGY R




Z RP HQ KDYH JLYHQ ELLIK KQWH P IGMR KLY KHOY [Q IQKXP DQH FRQAMRQY
DQG Z WKRXVWKH P HDQV \R HHG WHUEDELHY W/ HAP DWG \WDWDV R 0 D\

\WHUH Z HUH P RUH WDQ SUHIQDQAZ RP HQIQ* D] D

7KHP RWMWHURXV SUIREGP  $ URR $ JXER WG \KH 7UEXQDOZ DV \KDWZ DWULY

RIMQ VDEQVHG DQG FRQEP IQDWMG 7KLY KDV FRQONEX\NG R P RUH \WDQ
FDVHV R GDUKRHD SHUZ HHN 1Q FKICUHQ XQGHUMKH DIH R ILYH

k5 @XHVH DRIRQY SXWXHG B\, DHOY'$ URIR $ JXGR FRQFGIGHG KFRX@ DP RXQW
\R D SDWLD R FRQGXPWGHIEHDWMO Q@) VHYHUH GDP DIHE@RQ WH JURXS V
FROGQMRQR @H FDBXOWG \R EUQ) DERXVWAN SK\ VIEDOGHVIKPIRQY 7 KHVH
DRIRQY KHVDIG YIRDW WH RFFXS\ IQ] SRZ HY REQIDURQV XQGHUDUF®! R
\WWH ) RXUK * HCHYD & RQYHQIRQ $URIR $ JXGR UHP IQGHG WH 7UEXQDOKDW
GHSWYDIRQR! IRRG DFFHW IGFAQ) GUONQ) Z DIMUDQG P HAFIGH IV D FUP H
DI DIQANKXP DQW FEDUD GHICHG IQWH 5 RP H 6 \BWAM DQG WDV LF®! 7ZR R
\WH * HQRAGH & RQYHQIRQ SURKIEIW DFW FRP P WG Z W IQMQAR GHVR. 1O
Z KRB RUIQ SDUND QDMRQDO HKQFDO UDFIDCRULHDI IRXV JURXS K YHUY D\ ZH
ZMNGHW{  HYIGHGRH VXEVBQIDWD) \WH HWHQFH R D JHQRAIGH \WDWZ H
FOQARRNI QRUHY

' U1 DO 5 REHIV WP RQ. IRFXVHG SUP DUD RQ\KH ,MDHDDQG 8 6 BIG

P IOBUVHG IRRG MUMEXMRQ WP NQRZ Q DV \WH * D] D + XP DQUBUDQ

) RXQEDMRQ * +) K7 KHUH IV QRMIQ) KXP DQUIUDQ DERXWKH * +) y' U

5 REHUWV \VDIG GHVRUELQ) MWDV KD QHZ P HIKRG Rl RUFKHVIRDIZY \KH P DW/
NG R 3 DOMIDQVYS WUMDHOAKMERZQ815: $V  IRRG AVMEXURQ
VWV * +) RSHCHG IRXUMMMY \R VHUYH RYHUER P LGRQ SHRS®! 7 KHVH VWMV

' U5 REHUWV GHMFUEHG \VDZ H \WHP H BIYHY' R YIRBIGFH DQG BIG \R \WH NGB
R 3DBMIDIDQP HQ ZRP HQ DQG FKITUHQ Z KR Z HQNR \KH VWA 1Q \WH KRSH
R UFHYIQ) IRRGRQD \R FRP H XQGHUILH ILRP , MIDHDVRTGHY 6 KH UHFD@®IG
KRZ 0 6) P HIFDOMDP V Z RXG \WHDVEHRS®! Z W JXQUKRWZ RXQGV EDUEEHG

Z IWH OFHIDIRQY DQG FXVK IQWUHY VXWBICHG Z KOV 1Q) VR UHFHLYH IRRG DW
WHVH* +) QVEXIRQ VMY YHEHHQ-XCQH  DQG- XO \KH O LM
R +HDAN 1Q* D} D UHSRUAMG \KDWP RUH \KDQ D \WRXVDQG SHRS®! Z HIH NG
DQG LOMUHG Z KIBI DWHP SUQ) \R FRIIPWDIG 1O VWMV \WWDWEHFDP H GHDW
WDSV 2 CHYIEWP ZDV' U5 REHW FRBDIXH $EGX@K +DP P HG ZKRZDV




N®IGE ,MDHDIRFHY RQ- X® DV KH Z DWG W FRBFNEXUILRP D
KN

1 REUE® RQHR WH IYH IRXQGHW R * +) / WDQ7DQRP DQ LV D FRXQHIO
P HP EHUR \WH VR FD@G %RDUG R 3 HDFH RYHWHHQ) WH KIHFRQAKFIRY/ R
*QD

&ROFOMVIRQ

$VIWH KHDUAR |, VUDHOY JHQRAGH LV \WH LOAVAUP ICDW N@R) R AMIADQY $V
' U1 D@ 5 REHIV \RG \WH 7UEXCDOK VIDHDP LOBY DRMRQY KDYH UHSHDMGD

\BLJ VMG FYLODQV Z WY DWIFNY BDYIQ) HQMH QHLI KERIKRRGY 1Q LXIQV DQG
IDP LOHV Z ISHG RXVY

7KH 7UEXQDOKHDUG IURP ( P O 7USS WH H HRXWYH GUHRARUR $LZ DY Z KIEK
GRAXP HQW AYDQKDWP 1QZ DU] RGHV 7R GDWM $LZ DI KDV SXEQKHG
GHBIBIG LOAIGHQNHSRUV RAVEIQ) Z KHUH DQGKRZ P RUH\KDQ YOV
KDYH EHHON@®GIQ* DD k HKDYHQDP HV : HKDYHDIHV : HKDYH
SIRHWMRQV : HNCRZ Z KHKHUWH Z HUH DVWKRP H SRUBVKHIMUQ) 1Q VFKRRY
Z KHWHUKH, jUH 1Q DQ DP EXDQFH Z WY WHUIDP I@HV 1Q KRVSMBY' Z KHWHUWH

Z HH W 1Q) R 110G IRRG DWDQ DIG GMIIEXMIRQ'Y 7Z R I XUNHUREVHUYDMRQY ABIQG
RXW

7 KHVH UHFRWGY \WOXV \WDWE. HYHY P W \WH GIYHCRI AIYIADQ KDWP 1O

* D] DIV VP SO IQFRP SDUDE®I Z W DQ. \&HQW IAWFHQMY DU
FDP SDUJQ , W \KH P RADBICFRQ GRWRUFLYLEDQV \KDWZ H KDYH HYHU

GRFXP HQMG

QQGHRAWR WQIQFIGHIN Z KHH Z RP HQZ HIH NEBIG \WH. Z HIH NOIG
DBQIMGH D FKI@ : H IRXQG\WDWRQ DYHIIH Z KHQ AYIADQV Z HUH NABIG
DBQIMGH IDP I® P HP EHY \WH Z HUH NG DBQIMGH DWBDVWWILMHQ
R \WWHUUHOMYHY 7KLY IV CRAWINH DO \WIQJ Z H YH GRFEXP HOMG EHRWH

(\DQ H] P DQIWRP ) RIHME $ UFKIAMPMUH GHIYHUHG D YIVXDCSUHVHQIMRQ R
\WH VFDBI R GHAMAIKFIRQIQ* DI D : H] P DQ\RG WH 7UEXCDONDVWNH
GHVWKFIRQLQ* D} D IV kALIHHQAKDQ DQ. RKHUIRP R GHMVIKFURQ \WDW



) RUHQVIE $ UFKLMPXUH KDV VHHQ RYHUMKH \ HDLY y MV D IRP R GHVAKPUIRQ
\KDWBDGV \R KXQI UIRXQAQJ y: H] P DQH SOIGHG K8 QI UIRXQAQ] IV QRW
GHVMKFIRQ , WA \WH HIDVXUH R HYHUY WIQ) RQWH VXUDFH y -+ H VARG \KDVWKLY
RRBOXQI IRXQAQIY Z DV YHY VIP LOUWR \WH WSH Rl XQJ URXQAQ) \KDVWZ DV
VHHQ WURXJ KRXVWKH 1 DNED R JQERW FDVHV \WH G-MIKFIRQ Z DV SDUWV
R \WH VHWBIUFRBRQDCSURMPWP RIYDWMG B\ HIIRUNV R HKQED® FODQVH \WH

3 DOMIGIDQV WURXI K WH RKUGNQ) R \WH @11Q) VSDFHY

7KHP RWKDURZ IQ) SDUAR : H] P DQV\MAP RQ Z DV \WH GHVFUSUIRQR
GHVWIR HG EXI@IQIV DV KP DW JWDYHVY0 DQ WRXVDQGY R 3 DBMIIDQV KDYH
QRWEHHQ UHFRYHUHG  DQG WHUERGHV KDYH EHHQ IO \WWH IXEE®! 6 RP HR)
\KDWXEE®! IV EHQJ UHR FOIG DV EXLGIQ) P DWUDO 7 KLY P DWUDAY EHQJ SIBIG
XS \R FUHDWM LG IDWIKPMUH IRUWH , MUDHRDUP \  EDUIHY EDVHV DQG GHMQIRQ
| DAV Z KHUH 3 DBMIGIDQ P HQ DUH EHQJ \RUNMUHG Kb @WH DUFKLMAXUAH L/

P DAHRX\WR WL XEEGi  IXEE®! \WDWARQEBIQV \WH XQUHFRYHUHG ERGHV R

3 DEMIIDQ SHRS®!

MDHO/DIP IV RR BHGHVIQ B\ GHWKRIRQ y & RQAMKPIRQ LV GHMIKPURQ
k- D] DV ERW D GHP RDIRQ] RQH DRIYH \A IMP DV GHP RDIRQR DOMDFHV R
3 DOMIIDQ @H DQG D FROAKFUIRQ VW y 7 KLV 1V \WH FROM WQ Z KIEK Z H P X\W
XQEHYABQG \WH : - FMMUD EDFNHG KIHFROAKPURQY SOQV 1Q* D] D Z KIEK
: H] P DQ GHVFUEHV DV KKH FROMXDURQ R JHQRAGHE\. RIWHUP HDQVy
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r ABGkK;
§ UAGASAA 8yQRy 1BRA0A Ba7590Y YGA?

$V D SHP DQHONP HP EHUR \WH 8 1 6 HEXUAWV & RXQHOD + LIK & RQADAILY

3 DUV \R \WH * HQHYD & RQMHQIRQY D SDUNV R \KH * HORAGH & RQMHQIRQ
DQG\WH 5 RP H 6 \BWAAM R \WH , QMCDMRCDCE: UP LQDCS: RXUNVDQG D ABMM Z WK
EQ\WIQAQ) GSEP DWF P 10BN DQG HARQRP E WAV \R , VIDHOWWH 8 QUMG

. IQIGRP KDV KHJ KWCHG UHVSROUELDIAV 1Q UHDMRQ\R , MIDHO/ FRQGXPWQ

* D] D DQG WH Z IGHU2 FFXSIHG 3 DBMIIDQ 7HUMRY 237  7KRWH
UHVSROVELONA DUH CRARQD SROIFD@ \WH. DUH BU DAGXWAV DUMQI XQGHU
WHDW OZ FXWRP DU IOMEDMRCDADZ  DQG SHHP SR QRPV MV FRIHQY

7KV VHRIRQVHW RXW  \WHS .V REQIDURQV DV D P DWHUR \ATAM
UHVSROVELDWV IQFOIAQ] GV RZ HG \R \WH IQMIDIRCDGFRP P XQW DV D
ZKRBI  \KHIP STFDURQV R \WH , QM DR RXUNR - XWFHV |, &-
$GVRY 2 SIARQRQ/ HI DO RQVHTXHQFHY DUMQJ IURP \WH 3 RTFIHV DQG
3WDAWFHV R, VIDHAQ WH 2 FRXSIHG 3 DEMIIDQ 7HUMRY  IQFOEQ) ( DWW
“HXDBP DQG  \KHP RWNP P HADW DDV ZKHHS . SRTIF NV XQDZ IXO

DWIWMBICHRH FRP STHW RUIQAYIGXDARUP [CDATDEIMY

7KH/ HIDO WP HZ RN 6 VMW 5 HVSRQVLELON DQG ( WD 2 P QHV
2 EQJ DARQV

TKH6 RXUFHV RI WH8. V2 EQ DWRQV

, QM ODUMRCDAHVSROVELDN DUVHY Z KHUH FROGXPWDWIEX\DE®! \R D ABAK  E\
DPWRURP MRQ EWHDFKHV DQ IQMEDMRQDCREDI DIRQ  $ WHEXURQ H, WGV \R
DORJDQV R \KH JRYHP HOMGFGGQ) P IMMY WH DUP HG IRIFHV DQG
LOM@ HQFH DIHCAHY %44 RQG ELOWDOGX\IAY  FHUBIQ REQ) DIRQY DUH RZ HG
HUDRP QHV P HDQQJ \R \WH LOMIDIRGDAFRP P XQW DV D Z KR®! IGFOEQ)
DFFRUEQJ R \WH EDVIE X®N SIRMAND) SHRSBV W KVWR VHIEHWMUP [CDVURQ
DQG WH IXQEDP HQECSURKIEMRQY XQGHSIQQQ) QM EDMRQDAKXP DQUBUDQ
OZ DQG.JHCRAGH SUHYHOIRQ




: KHUH VXFK REQI DIRQV DUH DWABNH \KILLG ARV GR QRWKDYH GVFUHIRQ\R
WHDWARP SIDQFH DV RSWRCDARUSXUH® SROFDO) LYH ERAHV R ©Z DUH FHQRPO
\R\KH S .V UHVSROVELQMAV 1Q WKLY FROM W

7KH* HCHYD & ROMHQIRQY DV D+ LJK & ROADAUQY 3DV \KHS. LV
ERXQGE\ &RP P RQ$UNF® R KIHVSHPWDQG HQVXUH UHVSHRWIRU
IOMECDURCDAKXP DQUUDQ@Z  +/  Z KIFK SURKIEMW \BUJ FWQ) FIYIADQV
FROPWYH SXQVKP HQNVXQDZ IXCAVSOFHP HQAVDQG GHQDCR

KXP DQUBUDQ UHMH

7KH* HCRAGH & RMHQIRQ REQ HV Y4ABIQ\R SUHYHQADQG SXQWK
JHCRAGH 7KLY GXW LV SURDAIYH DQG H \WQGY EH RQG W \WUMRY
UHTXILQ) DRIRQ Z KHUHYHUWH UMN R JHQRAGH H MV 7KLY GXW Z DV
HIHPMDWG B\ \WH SURYIMRQDCP HDVXUHV R \WH ,&- 1Q6 RXAK $IUED Y
VUDHO- DQXDUY

7KH5 RP H 6 \BWAM R \WH , QM CDURCDCR UP QDGR RXUV, & & DVD
\AMIAM SDUV \WH 8 . P XVWAR RSHIDM IX@® Z W \KH ,&& IQFOQQ]

H HEX\UIY DUMHWZ DUDQN IRUIQAYIGKDE VXVSHRNG R FUP HV IQ* D] D
DQG P XWAHWDIQ IURP FRQGXPWKDWUMADWAY \KH & RXUA P DQGED\M
&XVRP DU XBV R \VABAM UHVSROVELON DV DUFXOWG E\ \WWH ,/ & V' IDIW
$ WIFGN RQ5 HVSROVEIOV R 6 \BMAV 1RU, QMIODIRCD® :  URQJIXCH FW
$56,; $ Z WK D IRFXV RQ REQI DIRQV Z W HU D RP QHV FKDUDPWU
REQI DMRQV RZ HG\RZ DU D@ 6 XFK REQIDIRQV VWP [URP YIRDMRQV Rl
MV FRIHQV QRIP V IQFOGQ] WH U KVIR VHO GHWMUP IQDUIRQ WH SURKIEMRQ
DI DQWDADAEVAUP IQDMRQ DQG DSDUNHG  DQG \WH SURKIEMRQ DI DIQW
DQOH DMRQ\KURXIK IRWFH 7 KHVH GXMAV Z HUH DVFHUBRIQHG DIDIQE\ \WH
&- IOIWSGMRY 2 SIQROR - XO 1Q/ HI D8 RQVHTXHGFHV
$UMQJ IURP WH 3RTFHV DQG 3 IDAIFHV R, VIDHAQ WH 2 FRXSIHG

3 DOMICIDQ 7HUMY  IQFGGEQ] ( DWW HXVDBP

oA MIIQV GRP HVIF BU IMDMRQ I[QFOEQ) WH , QMICDMRCDCE UP ICDCR RXUN
$FW  DQGH SRUWVRQARADZV Z KIEK UHTXILH WMYR FUP ICDOVH DQG
SUHYHQA! IDYH IQMODIRCDCFUP HY DQG\R GHQ' DUP V DQVIHLY Z KHUH
\WHHV D UHDAIMN R P IVXVH




7KH,&- 3 WRYIVIRQDCR WEHULQ 6 RXW $ IUFD Y ,VIWDHO - DQXDU

Q6 RXAK $IUED Y ,MDHO \WH ,&- [QAFDWG SIRYMRCDCP HDVXUHV RQ
- DQ@U

6 R\ $ UED KDG UHTXHVMG KSURYIMIRQDAP HDVXUHWY 1Q RUCHUMR SUHYHQW

KP P IQHQADQG LWHSDUDE®GI ®AYR OHVIQ* DI D 6 RXK $IUFDV DSSTDIRQ
Z DV P DGH RQ\WH J URXQGV \KDW KH 6 \BAM R, VUDHCKDV FRP P WG DFW R

JHQRFAGH DQG Z DV YIRDMGY) W REQI DMRQY XQGHUMKH * HORAGH & RQMHQIRQ

7KH ,&- IRXQG \WDWOWBDWWRP HR WH WKW FOIP HGE\ 6 RXWK $1UFD DQG
IRUZ KIEK MY VHHNQJ SURMAIRQ DUH SOXVIE®! y 7 KLY IQFOIGHG RIH W KWR \WH
3 DOMICIDQV IQ* D] DR EH SIRMAWG IIRP DFW R JHQRFIGH DQG UHDWG
SURKIEMWNG DFW IGHQMHG IQ$ UF®! R \WH * HQRAGH & RQYHQIRQ DQG \WH
WKWR 6 RXAK $ 1UED \R VHHN , VIDHO/ FRP STDQFH Z W \WH OWHUV REQI DIRQY
XQEHUWH & RQMQIRQY 7KH ,&- IXBN WDVWKHUH Z DV D UDADQG [P P IGHQAIMN
R ILIHSDUDE®! SUHWNGFH R \WRVH W KW

7KH 2 W EHUSOFHY DB B\ RQ FODUQRIFH \WDVWHUGXW \R SUHYHQW
JHCRAGH IV HQIDIHG 7KLY REQIDIRQ IGZ V AUHA® ILRP $UIFGI R \WH

* HORFGH & RQHQIRQ Z KIEK UHTXIUHV 6 \BAMV VR XQGHUBNH P HDVXUHV KR
SUHYHONDQG \R SXQWK JHQRAIGH Y, QYRNIQ) \WWH %RVQD Y 6 HUELD FDVH \WH ,&-
FOULIHG \WDVWKHVH REQI DURQV EHFRP H DRIYH RQFH KW RUIDQV Z HUH DZ DUH
\KDW HQRFIGH Z DV DERXVWR EH FRP P WHG RUZ DV XQGHUZ D' DQG L WH DIG
DQG DWMBGQFH VXSSOHG IURP \WH P RP HOAKH. EHFDP H VR DZ DU R DBV
\R \WH SHSHWDRLY R \WH FUP ICDCDRW]  HQDE®IG RUIDFLOBANG \WH
FRP P MMRQR \WHDFW ,Q RKHUZ RBY WH GXW R SUHYHQW HORFIGH EHIIQV
\WH P RP HOAKDWD 6 \BWM EHFRP HV DZ DUH R \WH H MMQPH R D VHURXY N
\KDW HCRAGHP D\ EHFRP P MG 7KH ,&- V2 IEHUIRXQG \KDWD WHDIDQG

1P P IQHQNIMN \WDWLIHSDUDE®! SUHMGEH Z LOEH FDXVHG R WH W KW IRXQG B\
\WH & RXUNWR EH SOXVIE®! ) URP \KLY P RP HQW6 \BAMV FRX@ QR @QJ HUSUHMQG
\WDWKH Z HH QRADZ DIH R WH UWMN R JHQRAGH $VWKHWP HR RXUS HSRUV
SXEGDIRQ P RH\KDQ P RQKV KDYH SDWHG VIGFH WL 2 IEHUZ DV KDQGHG
RZQ




7KHS . VREQ DIRQV XQGHUWH * HQHYD & RQYHQIRQ Z HUH I XUKHUKL KO KWMG
\ZR P ROKV OWUZ KHQWH ,&- MW/XHG D VHFRQG IRXQG R SUIRYIMRQDO

P HDVXUHV 2 Q0 DUFK \WH & RXUNRGHUHG LQMOVLHG DRIRQY \R
SUHYHQN HQRAGH [Q* D D FDE@R) RQ, VIDHOR HQVXUH XCKIQGHHG OUH VFD®I
DIG DQG R SUHYHQAP [OMY  DRURQY YIROMQ) \WH * HQRAGH & RQMHQIRQ

Q6 HS\WP EHU \WH , QGHSHQGHOWQMCDMRCDCE RP P MRQR ,QTXILY RQ
\WH 2 FFXSIHG 3 DBMIQIDQ 7HUMRY  IQFGGQ) ( DWWHXVDBP  DQG,DHO
IRXQG \KDWMIDHQY FRP P WD) D JHQRAGH 1Q* D} D UHWMIDMG) \WH XUHQR R
\KH GXW R SUHYHQM HQRAIGH

7KH,&- V $GYIVRU 2 SIQRQ - XO

2 Q-XO \WH ,&- GHIYHIHG DQ$ GMVRY 2 SIQRQ FRFOGQ) \WDW
MIDHO/ FRQIDXHG SUHVHCRH IQ\WH 2 37 IV XQDZ IXAQ W HQIHW LOYRIIQ)
EUHDFKHV R \WH ) RXUK * HQHYD & RQYHQIRQ DV Z HODV SHIHP SIRY QRWPV
IGFQEQ) \WH 3 DBMIZIDQ SHRSG!V W KVWR VHIEHMUP ICDURQ \WH SURKIEMRQ
RQDFTXMMROR WUBMRY B\ IRUFH DQG WH SURKIEMRQ R DSDUNHG DQG UDFIDO
VHIUHIDURQ 7 KH & RXUNBHDI ILUP HG \WDVWHILG ARV KDYH LOMBFNQ) GV
R L QROHFRIQURQ 1L CROBWIMEGRH DQG UL FREBSHIDIRQ R EUQ) WH
XQDZ IXOAMDMROWR DQHQG 7KH REQIDIRQ R QRQ DWMBIGFH WH & RXUNV
VMG HQEA®' D GXW KQRWR UHQGHUDIG RUDWMBGFH 1Q P DORIQQ) \KH
VIWDMRQ FUDWMG B\, VIDHOY L@ DCSUHVHQFH LQWWH 2 37 y 7KLY HOFRP SDWHV
D FRP SUHKHOVYH REQI DMRQ RQ \WH SDUAR! WILE ARV R KSUHYHQMDGH RU

LOHR HONHOMRQY WDWDWIMANQ \KH P DIQMCDGRH R \WH LU DOANDIRQ
FUDWGE ,\MIDHAQWH 2 37 y7 KLY GRHV CRARQD IQFOIGH WDGH DQG

LOHR HONHOMRQY Z W \WH 2 37 EXVWDOR Z W, MDHDV D Z KRO! R \KH
H WQAKDVRIHVH DWMAQ WH P DIQMDQFH R \WH O DOMXDURQ

7 KH & RXUAV GHFOUMRQ WHDI 11LUP HG FXVRP DU LOMUCDVMRCDOBY DCSUCHS®N
SHUBIQQ] R HJD RP QHV REQI DIRQY J URXQGEHG [Q FX\WRP DU LOMEDMRCDO




Oz 3DDIWSK  WDGV KP RQ \WH REQ DURQY HU D RP GHV YIRDWG B\
MUDHDUH \WH REQ) DURQ\R UHVSHRVIKH W KWR \WH 3 DBMIIDO SHRS®I \R VHD
GHMUP LCDVMIRQ DQG WH REQI DIRQ DUMQJ TURP WH SURKIEMRQR! \WH XVH Rl
|RUFH \R DFTXIUH \MUMRY DV Z HODV FHUBIQR W REQ DIRQY XQGEHU

LQMILDUMRDKXP DRMUDQ @Z - DG LOMLDMRADKXP DQU KW @Z y

7KH ,&- FROFOGHG \WDWMDHO/ REFXSDIRQ R \WH 3 DOMIQIDQ \MUARUHY 1V
LEBU DAQ IW HQMHW 7 KH & RXUNRXQG WDWMIDHKDV YIRDWG D QXP EHUR
SHUP SWRY MVFRIHQY CRPPV IQFOEQ] WH WKWR VHD GHWMUP ICDVRQ \WH
EDVIE QRIP VR IQMIDIRQDCKXP DQUIUDQ OZ  \WH SURKIEMRQ DI DIQANDFIDO
QVAUP [QDWRQ DQG DSDUNHG  DQG \WH SURKIEMRQ RQ DQQH DIRQ - XV FRIHQY
QRWP V DUH KIHUDUFKIEDOR RKHUQRIP VR IQMDMRCDODZ. DQG \WHUYIRDMRQ
VHW 1Q P RIRQ REQ DIRQY IRUDDABMA 7 KH & RXUY XA IV \KDWMIDHOY YHU
SUHVHQFH 1O \WH RFFXSIHG 3 DEMIIDQ WUARUHY 1V (@B DADQG LV VXBIGHG
RQD WURXI K WH RQJIRQJ XVH R IRUFH  FROAMAD) DODPAWR DJJUHMRQR
D FROIDXIQ) FKDUDPWMU 7 KH & RXUAY XQDP ELIXRXV I1QEQ) DXWRUMAMYHO

DVFHUBRIQV \KDWMUIDHO/ SUHVHQFH IQWH 2 37 P XMWWHQG KDV UDSIGD DV
SRWEGy

7 KH & RXUNAMWHG \WH UVSROUELOIA R \KILG ARV SDUAV DV RAMIEHG 1Q
\WH , QMODIRQDO DZ &RP P MRQV' DIV FGN RQ'5 HVSROVELDN R

6 \IVMV |RU, QMEDMRD® : WRQIIXGBFW $56,: $  $FFREAEQ R PXORP DU
IOMODIRCDADZ 1Q VXFK D FROM VWKILG ABAMA KDYH D GXW \R KFRRSHUDW \R

EUQ) 3KH J UDYH L@ DOWM@R DQ HQG \WWURXI K @Z IXCP HDQV'y DQG CRAR
KUHFRJ QVH DV @ IXCD VWDMIRQ FUDWIGY B\ WH J UDYH LU DDW 7 KH SXLSRVH

R \KILG ABW UMVSROVELDW 1V \R SURP SWDGKHUHQFH R IQMCDMRQDADYZ. B\
SHDFHX@ XVIQ) FRBPIYH GIYHUDI H DI DIQANKH SHEHADIL) \ATAM

Q3G SDIIWSK R \WH,&- VDGMVRY RSIQROR! - XO Z KIEK
RAEHV \WILG \ABAM UHVSROVIELDN 1V DU XDE® RQH R \KH P RAWWAJ QUIEDQW
SDUDJUDSKV RN \WH LK@




UXIOIQ) RQFXVWRP DU LQMUCDMRCDOBI DOSUCHSEN RAMBHG IQ$56,: $ WH
& RXUNX®BIG \KDWKILG SDUNV \ABMMY KDYH KDQ REQJ DMRQ GRAR WHFRJ QVH DQ
FKDQIHV 1Q \WH SK\ VIEDCFKDUDPMURUGHP RJ IDSKIE FRP SRVMRQ LOANMARCDO
AUKPUH RUVIBAY R WH \MUMRY RFFXSIHGE\ MIDHORQ - XCH y

7 KHVH WUARUHY IOFOGH \WH : HWWOQN \WH * D D6\S DQG ( DWW HXVDBP

7 KH & RXUNXUNHUUKGIG \WDVWDOABMA P XWDEWBIQ IURP HOMUQJ IQR
HFRGRP IE RUWDGH GHD@IV Z WY , UDHOFRQFHUQIQ] \WH 2 FRXSIHG 3 DBMIIDQ
7HUARY RUSDUN \WHUHR Z KIEK P D\ HQWHQRK W XQDIZ I XCBUHVHGQRH 1Q WH
WU R DEEIO 1Q \WH HABEQ/KP HQADQG P DIQMODQFH RE GSEP DI

P MWRQV 1Q MDHOIRP DQ UHFRIQURQR! W L@ DOSUVHQRH IQ \WH

2 FRXSIHG 3 DBMIDIDQ 7HUARY  DQG R \BINH VAMSV \R SUHYHQADGH RU

LOHAR HOAHOMRQY WDWDWMNQ \WH P DIQMODCOFH R \WH (@B DOAXDURQ
FUDNGE ,VMIDHAQWWH 2 FFXSIHG 3 DOMIZIDQ 7HUMRY

7R\KY HQG 1Q$ SUD WHS 1 +XP DQ5 LIKW & RXCACDGERS\MG D
UHVROMRQ Z KHUH IWFD@BIG XSRQ AIAMY VR KEHDVH \KH VDB WDQVIHUDQG
AYHWVRQR DPV P XQURQY DQG RWHUP LOBY HTXISP HQAR  MIDHO

+RZ WHS8. FDQ) XO@W / HI DCR EQJ DARQV
$ PV 7LDQVIHY DQG 0 .MM &RP SRQHOW

7KHS8. VH SRUR DWPV FRP SRQHON DQG GXD@$VH \MFKQRBJ\ \R , MDHO
HQI DI HV RYHUDSSIQ) GXAMAV XQGHUWH $UP V 7UDGH 7UDWV $77  FXVARP DU
4/ \MH* HORAGH & ROHQIRQ DQG\WH JHQHDADZ R \ABMW UVSROUELDY

8 QEHUSUF®I R WH$77 DWDQUHULY SURKIELMG Z KHUH D \ABAM KDV

NQRZ BIGI H \WDVWKH P V Z RX@ EH XVHG 1Q JHQRAGH FUP HV DIDIQMV

KXP DQW RUZ DUFUP HV DQGXQEHUSUF®!  DQH SRIWP XWEH LHXVHG

Z KHUH DIMUDWHWP HOMKHUH IV DQ RYHUIAQ] UMN WDWAAZ RX@ FROMEX\WM \R
VHURXV YIRDMRQV R ,+/ RUQMEDMRCDAKXP DQUIKW@Z  ,Q$SUD




\WH + XP DQ 5 LTKW & RXCHODGERSWG D UHVRGMRQ 1Q Z KIEK IWFDMBIG XSRQ VWA

\R KFHDVH WH VDB WDQVHUDQG GYHWMRQR! DIPV P XQURQY DQG RKHU
P OMY HTXISP HQAR  MDHOY

6 HSDUDWM IURP \H $77 D AR\ \WDWAQRZ 1QJ ® SURYIGHV DIG RUDWIMBIGRH \WDW
FROUEX\MV \R DCRKHUMEA V [QMCDUIRCD® Z URQIIXCDFW P D\ IQFXU
UHVSROVUEIW ) RBZ Q) \WH ,&- V SIRYIMRQDCP HDVXUAV BFRIQMQ) D
SOXVIE®I UWNR JHQRAGH IQ* D} D WH GU DADQG | DFMDONUHVKRT IRUWH 8 .
R MM FRQIDXHG GFHOVQ) EHFRP HV H FHSVIRQD® GLLILEXOWR VXBIQ

QM@ HOFH 7WDIQQ) DQG 2 WHUG HFEXUW & RBSHIDARQ

6 HEXUW FRBSHIDIRY:  [QFOQQ] LOMM HOFHIKDUQ) WDIQQ) MRIQAHVHDUK
DQG RSHIDMRQDOVXSSRUA P D DOR DP RXQMAR XQDZ IXCOWMBGQFH L W

P DIMID® FRQMEX\MV \R J IDYH EBHDFKHY RUVR P DIQEIQQ) DQ XQDZ IXO
RAFXSDMRQ DQG DSDUNHG WHIIP H 8 QGHU$56,: $ SUFGI  UHVSROUELDNV
FDQ DUVH Z KHUH D \AIMY NQRZ 1QJ ® 1 DFIOBMA DQRKHUMBM V IOMEDURD®
Z IRQIIXCDFW 7 KH* HQRFIGH & ROHQIRQV SUHYHQIRQ GXW DQG &RP P RQ
SUFGI  IXUMHUBHTXIHWH 8 . \R Z WKKRG VXSSRUAZ KHUH WHUH 1V D VHURXY
UMN IVZ LOFRQUIEX\M \R SURKIEIWG FRQGXFW

$VWKH GRP HVIE BIYHOWH 8 . V2 YHWHDV 6 HEXUMY DQG - XVAEH $ \WMBIGFH
26-$ * XIGDQFH UHTXIWHV SURUKXP DQodl] KW UMN DWHWP HQWN DQG GALHFW
\KDWDWIMBIGFH VKRX@ EH Z WKHTG Z KHUH \WHUH 1V D FODUUVN \KDVB .
VXSSRUNP LT KWARQUEX\M \R YIRDMRQY

,Q\KH SUHVHONFRQM W Z KHUH LOMODUIRCDOFRXUN DQG 8 1 P HFKDQWP V
KDYH UHSHDMGD GREXP HOMG SDWLDV R VHURXY YIRDMRQ  FROMXHG
FRAEBSHUDIRQ FUHDWMV DFX\M GU DOIMN

' IS®RP DAE 6 XSSRUN3 XEQE 6 WP HQW DQGWH' XW Rl
1 RQE HFRJ QWRQ

7KH GXW R QRQISHRI QUIRQ LV EUHDFKHG QRARQD B\ IRWP DAHFRIQURQR




VRYHUHLIQW FOIP V EXWOR E\ DRW [P SOIQ) DFFHSWIGFH R \KH XQDIZ IXO
VIMDMRQ:  VXFK DV WHDMY , VUDHDV HOMBIG\R H HIFAVH VRYHUIHI Q
RVHOEH HQFHY SRZ HLY 1O WUARY  IWRFFXSIHY RUDQQH, HY RUBIQAQ) SRIMFDO
FRYHUWDWAKIHGY RQJRQ) YIRDMRQV IURP DFFRXQIEELQN 7KH ,&- V HDVRQQ]
IQWH &KDIRV 1 DP [EIDDQG: DADGYIVRY RSIQRQ. QRZ H \MQGHG\R
MDHO/ SUVHQRH IQ\WH 2 37 DVD Z KRBk P DNHV FEDUWDVKILE \ABAMY P X
QRWHQGEHUDIG RUDWIMIECFH [Q P DIQEIQQ] WH XQDZ IXOAMDMRY ,QWH
%RVQD DQG + HJ HIRVICD Y 6 HUELD DQG 0 RQMGHI UR MGJ P HQMKH & RXUW
VSHFLLHG \KDVWABMA KDYH WH UHVSRQUELDY KR HP SB D@P HDQV BHDVRCDE®
DYDIDEGI\RWHP VR DV \R SUHYHQA HCRAGH VR IDUDV SRWWIEG! y SDUFXOUD
\KRVH ABAY Z W RIH FDSDAW VR 1QI OHQPH HIHAIYHD \WH DRIRQR SHYRQY
QHO \R FRP P MVRUDDHDG. FRP P WY JHQRAGHY

+XP DQMIUDQ5HIH 815: $ ) XQGEQI DQG) DP LOH 5 VNV

+/ SURKIEIW ABYDURQ R FIYIZDQV DV D P HWRG Rl Z DUDUH DQG UHTXIUHV
SDUMAV R D@BZ DQG | DAMIAMM WDSIG DQG XQP SHEHG SDWDIH RN KXP DQUMIUDQ
UHMH IRUAYIODQV 1Q QHHG VXEMIPWR O IXCFROARCP HDVXUHV © KHUH D A
KDV IQOHQFH &RP P RQ$UIF®I  UHTXILHV YR DRVWR HQUXUH UVSHRWRUKHVH
KBV 7KLY JHQHDWV ERK QHI DWYH DQG SRMYH REQ DMRQV \R HOVXUH \WDW
\WH SRSXOMRQ LY CRAGHSUYHG R REMFW GHFHWDL IRUIW VXUYLYDO , MIDHO DV
\WH RFFXS\ 1QJ SRZ HU IV CRARQD SURKIEMG IUIRP REWKFIYY) DIG EXWWWY DOR
REQI HG \R HQVXUH \WH SRSXOMRQV QHHGV DUH P HWDV OIG RAWQWWH & V
$GMVRY 2 SIQRQIQ2 PREHU

,Q FILFXP \ABIGFHV Z KHUH FUHGEE®! HYLGHQRH IQEFDWY D VHURXY UMN\KDW
FRQAMRQV R @H DUH EHQJ [Q@MG \WDWRXG IDQY MKIQ$ WIE®! ,, F R \WH
* HORFGH & RHQIRQ GHAMRQY \WDWRUHVHHDE® H DFHUEDW KXP DQUBUDQ
FRDSVH  VXFK DV VXVSHQAQ) RUZ IKKRTIQ) R @HEDYIQ) DWMBGRH

Z MRXDGHTXDWM UHSOFHP HQW UDIVH DAAMRCDOBU DOFRQFHLQY




7WGH ,QYHWR HOADQG & RUSRUIDM , QYROYHP HQW

7KH & V-XO $GVRY 2 SIGRQHP SKDVIVHV \WDVKILG \ABAMY P X\
SUHYHQNHFRGRP LE UHDMRQY 1URP HOWHCFKIQ) WH XQDZ IXOAMDMRQ 1O \WH
237 61QFH , VIDHO/ HFRQRP \ DQG \WH VHWBP HQAWBFFXSDUMRQ HQMSUVH DUA
MKPMUD® LOMI DG QDURZ P HDVXUHV IRFXVHG RQD RQ VHWBP HQAI RRGY
DUH LOVXI I IFIHQMWR QVFKDU H \WH GXAW R QROQBWMBQFH  7KHS . \WHHRWH
KDV REQI DMRQV \R UHYIHZ \WDGH DQG LOYHR HQAAV DQG \R UHI XOW FRUSRUDM
DARYA IOFOGEQ) DWP VIWLP V \MFKQRBJ\ FRP SDQHV EDQW SHOMRQIXQGV
DQG XQYHIAAV  Z KHUH WHUFRQGXPWFRQUEX\MV \R RUEHCH W 1URP

P DIQEIQQ) XQDZ IXCRAFXSDIRQ DSDUNHG RUVHURXV ,+/ YIROMRQV

& RBSHIDMRQ Z W WH ,&& DQG 8 QLYHWDOS FFRXQWELDN

© KHUH \WH ,&& DXHY DUHWZ DUDQN UHBYDQAR FUP HY FRP P WG 1Q* D] D
RUWH2 37 \KHS. KDV D GXW\RFR RSHIDM IQFOGQ] B\ DUHWGI DQG
VXUHQGHUQ] VXVSHPW Z KR HOMUS . \WWUARY  IQFOGEQ] DHUDADQG Z DIMU
\WUMRY  VXEMIPWR DQ. DSSTEDE®! [P P XQWAV DV QM SUHWNG XQGHUWH
5RP H6\BWAM 0 RUHEURDGD WHS. KDV CHIDIH WP XVWRWREWKPWDQG
SRVMYH VKDV D GXW R VXSSRUVIQM CDMRCDIDFFRXQIBELDN P HFKDQVP V

DQG P XWBUHVHYH HYIGHQAH VXSSRUNQGHSHQGHQNQYHWI DURQY DG
SURMPWKRVH GREXP HOIQY YIRDMRQY

,QGLYIGXDO& UP LQDQ' IDELAWV $1GQJ DQG$ ERMQ ,QFWMP HOWDQG
6 XSHURUS HVSRQVIELDWN

QM CDURCDCFUP IQDADYZ. DWBFKHY UHVSROVELDIV \R LQEYIGXDY CRARQD
AV 7 KH IRXQEDMRQDCSUCHIS®k - DUFXOWG DWL XUHP EHU < IV \KDWALP HV
XQGHUIQMDMRCDODZ DUH FRP P MG B\ SHYWRQV DQG DFFRXQIELDN R
IQAYIGXDY IV GHFHWDUY \R HQRUH IQMECDMRCDACRWP V




8 QGHUWH 5 RP H 6 \IVAM LOAYIGXDY P D\ IQEXUMELDN IRUIHCRAGH ZDU
FUP HV FUP HV DI DIQAKXP DQW FUP HV R DJJ UAWRQWWRXIK L QUHRW
SHEHWDIRY 1L DIAQ) DEHND) RURKHZ MVH DAMMIY] IGFBGQ) B\
SURYIGQJ \KH P HDQV IRUWH FUP H DQG LIl QUHPWDQG SXETE LGAWP HOAR
JHQRAGH 7KHVHP RGHV R @ELMW DUH UHBIYDQAZ KHUH RIIIFIDA SURYICH

P DWUDO/XSSRUNVDXWRUIVH DUP VWDQVHY VXSSO LOMMHQFH RUP DNH

SXEQF AP HQWV WDWARX@ EH XQGHARRG DV HOFRXUDJ Q) J HQRAIGDADRW

,QDEAMRQ FLYIIDQ VXSHURY FDQ EH ME®! IRUFUP HV FRP P WG B\

VXERECDWV Z KHH \KH. KDYH HIHRYH FROAMRODUWH RQQRIFH R FUP HV DQG
IDIOR \INH QGHFHWDU  DQG UHDVRCDE®! P HDVXUHV VR SUHYHQARUUHSUAW \KHP
\WH GRAMCH R VXSHURUUAVSROVIELDN 7 KLY GRANGH P DWHY IRU
GHAMRQE DNQJ VAKFPMUHV DURXQG DUP V GFHOVIQ)  LOM@ HQFH RSHUDIRQY
DQGP OB GHSE\ P HON Z KHUH UMVSROVELDW 1V RIMQ P HADWG WURXI K

LOAMAMRCDCKIHDUFKIHY
&ROFONVIRQ

7DNHQ\RIHWHUWH 8 .V BU DAREQ DUMRQY UHTXILH P RUH WDQ H SUWMRQV R
FRFHOQ $VWDPIQP XP \KH WHTXIWH L P P HADW VXVSHOMRQR! DWP V
WDQVIHY DQG UHDWIG P [OBY H SRUN Z KHUH \WHUH 1V D VHURXY IMNRI XVH 1Q
JHCRAGH FUP HV DIDIOAWKXP DQW RUJWDYH ,+/ YIRDMRQY 1L VXVSHOURQR!
LOM@ HQFHEKDUQ) WDIQIQ) DQG RKHUVHRXUAY FREBSHIMRQ \WDWRXG

P DMUD® DWMKQDZ IXADPW  LIL P HDVXUHV \R HQVXUH QRQIHFRI QURQ DQG
QROBWIMBGRH 1Q UAVSHAWR , VIDHO/ XQDIZ IXCBUAVHQFH IQWH 2 37 IQFOQQ)
UHYLLZ R \MDGH DQG IQHWWE HOAAY IQFGQQ) \WH UHYIEZ R IW H DMK WDCH
DQG LQHWWE HOAHOMRQY Z M , MIDHDQG , MIDHOHQM LY VXSSRUNRU
KXP DQUIUDQ UHIH  DQG RSSRVIMRQ R SRTFIHV SURGXFIQ) 1DP 1IQH FRQAMRQY
Y IXQFREBSHDIRQ Z W [QMDMRCDCDFFRXQIELDY IQFOGAQ) WH ,&& DQG
\KH UHBIYDQ/B 1 6 SHFIDCS DSSRUMXLY DP RQJ RKHLY

7 KHVH GXMHV DUVH IURP EIQAQ) GIIDAXBN 7KH DIHWIJHHGE WHS8. V

FDSDAW \R IQGHQFH HYHQW DQG VKDUSHCHG B\ \WH,&- V- DQXDU DQG 0 DUFK
SURYIMRQDCP HDVXUHV SOFQ) WIAMY RQ QRIFH R D SOXVIEGI MN R




JHQRAGH IQ* D} D DQG \WH & RXUV/ - XO XK@ DERXVWNH (U DOV R
MDHO/ FROMXHG SUHVHQFH IQWH 2 37
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,Q3DUNKUH ZH H DP ICHWH VFDBI R %4ABIQV IQYRGHP HONQ , IDHDP LOmY
RSHIDURQY [Q* D] D IQFOQAQ) EXWIRMP WG R \KH VDBI DQG VXSSO R

Z HDSRQV VXSSRUNURP 8. VXUYH@MQRH DILADIVWDQG XVH R 5 R DG IU) RUFH
EDVHV SDUEXOWD 5$) $NRMLIQ&\ SWXV : HFRQUXENGD IDQIHR H SHW
QWL IIHG IFQQ) FDP SDLIGQHY IURP & DP SDLJQ$ JDIQWS WP V 7UDCH
&$$7 OZ\HYIRP * ®EDO HIDG AMRQ 1 HERW * / $1 DV ZHIDV

LQYHVM DMYH MAXUWLDOANV DQG DFDGP 1IFY FRQGXRIQ) IHVHDURK 1Q KLY DUHD
6XSSO Rl $ WPV

4 MIIQ KDV VXSSTHG , VIDHY. W Z HDSRQV \WDWKDYH EHHQ XVHG \R H WM XIVK
KXP DQ@H DQG GHWIR.  YMIAQ UDMIKPMYUH [Q* DI D WH : HWOQN DQG
EH RQG

2 YHYHZ RI ([ SRUV

. HKHDUG KRZ Y4MIQ KDV BQJ VXSSTHG , IDHCY WK Z HDSRQV \WDVKDYH EHHQ
XVHG\R FRP P MDWRFAMAV DI DIQAMB DBMIGIDQV IQWH * D] D 6 WS DQG \WH

: HW@/DN . DM ) DIRQ \WH DGYRFDR\ P DQDJ HUDVWKH & DP SDLIQ$.JDIQMV
WHSWPV7UDCH &$$7 GREXPHQOMG P LARQMQI®! LQAYIGXDAH SRV
CHFHV IRUVKH WQ \ HDUSHURG IRP \R 7KL IQFOGHV DIFDIW
WFKCR®J\ JUHQDGHV ERP EV P MGV P OB WDIQQ) HTXISP HQW,Q
DGEMRQ \R \WHVH VIQ) B GFHQVHY &$$7 KDV J DIWHUHG HYIGHQFH R DQRIMHU
VHYHQIV RQH KXQIP MG YDOH RSHQ @FHQVHV y Z KIFK DABRZ V IRUDQ XQIP MG
TXDQMV R Z HDSRQV DQG SDUN' 7 KH 7UEXQDCY. DV SUP DU FRFHUHG Z L\
\WH VXSSO R DWPP VEHEZHHQ2 PREHU  XQUIDKH SUHVHQONS QGHUWH

& RQHIYDWH JRYHP HOMWKY \REBIGd  PIORQ FRPSIMQI d P L@RQ
UHDWG R IQI Bl GFHQMHV DQGd P LORQ UHDWMG \R \WH WDQVHUR 8. P DCH
FRP SRCHON\R MDHORUWH)  SIRIDPPH  $GAMRQD® WHUH Z HH IRXU
RSHQ YDOH GFHQFHV  Z KIFK GR QRMP IMYKH TXDQMY RUYDGH R H SRUV

8 QGHUWH / DERXUJRYHUP HQAR CDWM WH HP DMGYDOH VA~ P LGRQIRU




VQIGITFHFHVDQGd P LORQ UHDWG\R WH WDQVHUR 8. P DGH

FRP SRQHONV R MIDHORUWH)  SWRIWDP P H 9HEZHHQ 2 AREHUDQG

' HRHP EHU DBQH P RUH DWP VV H SRUMFHQFHV Z HUH J IDQMG \KDQ Z HH
DSSIRYHG B\ \WH SUHYIRXV * RYHUP HONRUWH Z KRBI SHURG EHEZHHQ

DG

$VXQRYHHGE ' HFOWMLHGS. IRXUMHQWKISPHQNR )  SDUNVZHH
VHONAUHA® IURP D%MYK 5$) EDVHIQ 1 RURDIVR 1 HYDUP $LUYDVH 1O, MDHO
EHE HHQ 2 AREHU DQG 6 HS\WP EHU $WBDWWER R \KRWH

VKISP HQW \RRN SOFH XQGEHUWH / DERXUJ RYHUP HQW/

3 DUADOS XVSHOVIRQDQGWH)  3WRIWP P H

,Q6 HSWP EHU \KH / DERXU) RUH.JQ6 HFUMBLY DQQRXQFHG D SDUDO
VXVSHOMRQR! DUP VH SRUV\R ,VIDHO 7 KLV SDUIDOVXVSHOURQ FDP H Z WK D
FUKFIDCH HP SIRQ WH VXSSO R FRP SRGHONV IRUWHJBED)  SWRIWP P H
\R Z KIEK ,VUDHCKDV DFFHW

) MW KDYH SO\ HG D SIYRBOR®! 1Q , VIDHOY JHQRFAIGDADWDX@RQ* D] D

QG DV&$$7 V) DARQ SRQMG RAWRQWH VDP H D WDVWKH ) RUHLIQ

6 HFUADU DQORXQFHGWDWAH)  SDUVZRXGEHH HP SWG D' DQWK

1* 2 ' DZDWK UHIYHDBGWDANDQ)  ZDVXVHGIO- X® \R GRS \KUH
SRXQG ERP EV 1Q DQ DWIFN RQ D VR FD@IG VDIH] RQH Q. KDQ <RXQV

NG QQW SHRSG!

) DARQ CRMG \WDWDWKH P H ,MDHOKDG IRWWV IYH) V' Z WK D [ XURHUWLLI
RORGHUDBQ ZMWK) VDQG) V $SSIRIPDWO  SHUFHOAR HYHU )
DILFUD\WNDVWA/ SURGXFHG DQG VRG R, MDHAY P DAHIQWH S . $\WBDWV
VHYHQW ILYH %4 MYK FRP SDQHV DUH LQYROHG ) DARQ RXIHG WH UHD@NV D
KXJH SRURQR \WHVH SDUV DUHJRQJ \R MDHD)  VEHFDXVHR \KH
QXP EHUR VRUMAV IQR * D] D DQG\WH H \MQGHG I0IQ) KRXWY WDWKLY HQBIY
QR RMHULQMIDMRCDCEDUHUVKH P DIQMACHG IV XMQ) ) VDWRHVDP H
DM ,QGHHG &$$7 P DGHDIUHERP R IQRP DIRQ UHTXHWAKDVWKRZ HG \WDW
WH XVH R \WWH 2 SHQ* HQHUDQ [ SR IFHQFHIRU)  VSDUH SDUV\R , MIDHO




QDD \MSBG 1O 61CFH\WHQ MDHIKDVXVHG)  V DWP RUH WDQ ILYH
P HV \WH QRUP DODW Rl SHDFHWP H RSHIDIRQY Z KIEK H SOIQV \WH OUH
TXDQMV R VSDUH SDUV WDV ABQ SURYIGHG R , IDHOAGRH $ XWP Q

7KHFHOWDOWR WH) MW R, MDHO/ JHQRAGH DV Z HODV \WH FHORDOV R
WHS. VFROUEXIRQ\RWH)  SWRIWDP P H KHSV XV FRQM \MDO/H \WH

) RILIQ6 HFUABUY V FOIP \WDWKH 8. VHQGY MW SHUIFHQAR |, VUDHO/ P IO
HTXISP HOW/) D@Q WMMHG WDWKH  SHUFHOAY KD FUMFDCSDUAR \KH VW \KDW
DUH EHQJ) XVHG\WR GRS ERPEV 6R  SHIFHQAGRHVQWAYHQ EHJ L R FRYHUWH
SHIFHQBUH R P SDPWKDVWAKIHVH SDUNV KDYHy 7 KLY SRQN \R KRZ \KH

JRYHLLP HONQYRNHG SHIFHQBUHV \R GRZ Q50 %4ABIQV URGI 1Q , VUIDHOY
JHQRAICH

5DP L. KD\DOR \WH 3 DEMIQIDQ <RX\W 0 RYHP HONVSUAVHQMG HYIGHQRH IURP D
UHSRWAKDVWZ DV SXEQ/KHG 1Q SDUGHIKIS Z W : RINHY IRUD ) UHH 3 DBMIH

DQG 3 URI UAWMYH , QMCDMRQDOS MQ) DI IURP \WH MIDHD7D] $XWRWY ,7$
\WH UHSRUNERFXP HQMG %4 MYK DUP V H SRUV \R , MIDHOFRYHUQJ D SHURG |URP
2AREHU RO DUK ' XUQJ) WY SHURG %4ABIQ VHQAR , MIDHO
\WRXVDQGV R P LOBY JRRGY \WDVWDUH GHIQHG DV DUP V DQG DP P XQURQ 7KH
UHSRUNRXQG WDWP RAR! WWHVH VISP HQW REFXUHG DIMUWH DQQRXQFHP HQW
R \H SDUDOXVSHMRQ

7 KH DWW VKRZ V WDW/AMBIQKDVVHQN ~ VHSDUDW P XQURQY VIGFH \KH
VXVSHOMRQ \RRN H IHPW7 KH P XQURQY | DAXQGHUD FDMIRY R [P SRW
OEH®IG ERP EV JUHCDGHV \RUSHGRHV P IGHV P MBN DQG VP [MUP XQURQY
R Z DUDQG SDUV \WHUR! y ,Q DEGMRQ R Z HDSRQV DQG DP P XQURQ HYIGHQRH
VKRZVML WKISP HOVR WPV Z KIEK \KH ,MDHD7D[ $XWRUN IGHOMHY
DV \BIQN\V DQG RWHUDUP RUHG ILJKWQJ YHKIEGN 5 DP L. KD\ DORG \WH 7UEXQDO
\WDVWKLY FROADGEMG' DYIG/ DP P\ V\ABAMP HQNQ 3 DUDP HOAKDWP XFK Rl
Z KDWZ H VHQG 3R , VUDH@Y GHHOYH 1Q CDWUH W/ QRAWZ KDWZ H GHVFUEH
URX\UQHO DVDWP Vy

SHOMQI W) V. KD DAH SOICHG WDWMOAH \WH P DRUW R P 1My H SRUWV
@rHOWMHV  WXHG RYHUDWBDWWH SDWWYH \ HDUY/  KDYH EHHQ DILRUIDIVWEDUV




Z HZ RX@ KDYH H SHRWMG DQ REVHUYDE®! GHFUHDVH IRTZ Q) \WH TFHQH
VXVSHOMRQ1Q 6 HS\WP EHU + RZ HYHU WH UHSRUNVRXQG DQLQFUHDVH 1Q \KH
QXP EHUR \KISP HQN IR®Z 1Q) \WWH VXVSHOMRQ 7 KH UHSRWAZ DV DOR DEGI\R
IGHOMA \WH HABEQ/KHG SDWHLD R \WH XVH R FRXUHUVKISP HQN IRUVP DD
VKISP HONR ) VSDUH SDUV 7 KH UHSRUNHFREHG I1QAQIV \WDVWAKLY
SDWHLD FROMXHG DIMUG HSWP EHU DQGZDVRQIRQJ DVR 0 DUFK

$V. KD DOQRMG WH UHSRUNAG QRAVFRQILP \WDVWKHVH VKISP HQN FROBIGHG
) SDUWV . KD DOGHP DQGHG D IX@QHWAM DMRQ R WHVH VKISP HQN DQG
FDOIG RQ WH Y4 IMYK J RYHUGP HQAR UHBDVH WDQUSDUHQNDQG FRP SO
@HOMQ) DQGH SRUEDID \R FOUL\ \WH CDWUH R \WHVH JRRGY

/ HI DO WHWP HQW

& KDUBRWH $ QAUHZ V %4IMFRH D @Z\ HUDW @EDO HIDCH FIRQ 1 HEZRWN

*[$1  RX\VEHG\WH GUDIFDVH\BNHQE\ $O+DT DQG* / $1 DIDIQAMKHS .
JRYHULP HQWS O DT EHJDQ SUHSDUQ] W FDVH 1Q 2 FREHU DQG W DIGHG
SURP IQHGFH ILRP 6HSWPEHU  Z KHQWH JRYHLCP HQAZ DV IRIFHG \R
GHHGIW)  H HP SWRQ $O+ DT V GUDIFKDMIQIH Z DV KHDUG IQ\WH + LIK
&RXUNQO D\ EXVWZ DV XQUXFFHVWIXO

* RYHUQP HOAD HWRGR®J\

k Z DQAR EHIIQy & KDUBRWH $ QGUHZ V %AIMFRH VDIG KB\ VD 1Q) \KDWAY EHHQ
UHD@® TXMWM VKRANQ] \R REVHUYH KRZ. IDUMKLY J RYHUGQP HOAY Z LG \R FUHD\M
GU DCDEVXWEMAV \R GH\ ®IIE R HP SB HYHY \RRODVWAW GVSRVDAQ REHU

R N-HS DUP 1Q) MDHOY

$ QAUHZ V YAMFRH RAMIEHG WH 8 . VVAMDMIIE H SRUMFHOUQ] FUMAID Z KIFK
\ARAM \WDWIFHQUHY P XMEH UHXVHG UL \HUH H MV D FGDUUMVN WDVWKH WP
P LJKWEH XVHG R FRP P IWWRUIDFLOBAN D VHURXY YIRDMRQ R [QMDURCDO
KXP DQUIUDQ@Z 7 KH FUAMUD DOR \AIBXOWM \WDVKH J RYHLEP HOWP X\MACRW

JUDOND TFHQWH I \R GR VR Z RX@ EH IQFROVMMOAZ W \KH 8 . |V REQI DURQV DV
D FRQADAWQ) SDUV R \WH * HQRAGH & ROMHQIRQ

2 CHR WH Z D\ V\KH J RYHUP HQKDV EHHQ DEGFDU) W BUDO




UHVSROUELOAY $ QAUZ V %4IVFRH H SDIGHG IVE\ DGRSWQ) DWHZ HG
P HKRGRBJ\ IRUDWHWMQ] YIRDMRQVR ,+/ ,QAMDG R GRNQ) DNCAGHON
DQG SDWAQV R DABFNY \WH J RYHUGP HOAHAEW IWHD \R FRQGXAUQ) DQ

ICAGHOAE. IGAGHOADWHWP HQN3 XWALIHHO® MDWHWHY Z KHKHUD
SDUFXOUMMNH RQ D KRVSMECY DV OZ IXOIRUH DP S® EXWHXVHV \R DWHW

\WH OZ IXQHW R WH GHFAP DIWRQRI \WWH Z KR®I KHDAKFDUH VA VWP

0 RUHRYHU\WH JRYHLLP HONFRX@ FRQFOGH \WDVWKH IQRIGHQN MWDWHWHG

Z HWH ©Z IXCEHFDXVH IMEDVHG W DQDOMY RQ HYIGHQFH SIRYIGHG B\, VIDHO\WH
SDUNV WDWD@BU HED SHEHIDWG \WH FUP H ,QEHHG \WH JRYHLQP HONGHAGHG

\KDWANFRX@ RQD P DNH DWHWP HONVR! ,+/  YIRDMRQV EDVHG RQIQRWP DURQ
VXSS@HG B\, VIDHOD VHD IP SRVHG WHTXIWHP HQV$ OF DT GHVFUEHG DV kZ KRD®

XQUHFHWDU y J LYHQ\KH H \MOUYH DP RXQAR HYIGHGFH R DWRFLW FUP HV
JDWHHGE\ DZIGHDUD R DRRY LQFOEQ) YIGHR IRREIH DQG WP HON

R FODUIHQRAGDAOMONE MIDHORI IIEIDY ,Q DEAMRY Z KHQ , MDHOGFTHG
\R VXSSO LQIRUP DURQ DERXVW/SHALLE DU DIRQY R HI UHJ LRXV YIRDMRQV R

IOMEDMRCDODZ. \WH J RYHUOP HQWFRQFOGHG WDVWKLY UH XVDCY DV
UHDVRQDE®! 7 KLY VHWQ P RUIRQ Z KDV QAUHZ V Y4IMFRH GHVIFUEHV DV KALUFXOU
UHDVRQQ] yZ KIFK VDZ \KH JRYHUP HQAHSHDWGD JLYH WH SHISHWDWRUR!
DWRFMEA \WH RSSRUMQW QRR LGRUP ICDW \KHP VHOHV

" U HDXIG® &XIQQ IRXQAQ) QUHARUDWY / $1 EROWUHG \WWH FOIP V P DCH
B KIVFR®DIXH + HVDIGWDWKH 8. JRYHUP HOMNKDG

&KRVHQ\R LJ QRUH EOMIQN+/  YIRDMRQY HYHQ FOIP 1Q) MKDV VHHQ QR
HYIGHQFH R GHIEHDW \BUHMGY R Z RP HQ DQG FKIOUHQ

: \WKHG PIMFDCHYIGHQRH IQFOEQ) D GREXP HOARQ , IDHDVQISHY NG
FKIOUHQ

8 VHG DQ XQIWP HKRGRBJ\ \R DWHW , MIDHO/ FRP STDQFH Z L\
LOMODIRGDOKXP DQUIUDQ @7 DQG P REIMVHG LY P HKRGRBJ\ \R P DNH D
GHWMUP LCDUIRQ \WDWI HQRFIGH IV QRARFEXULY 1Q* D D

7 KHVH DRARQY © & XIQQ FRFAGHG  KSURYIGHG VXSHUILHDGBY DAFRYHUIRUS .
Z HDSRQV H SRUV EXVWDOR EURDGHUFR RSHIDMRQ Z W, MUDHOY

7 KHVHWWYP RQHY ZHUH EDFNHG XS B\ 5 IFKDUG 9%XWURQO0 3 Z KR TXHWIRCHG



JRYH.GP HOADERXWAV DAVHWP HONV R ,+/ YIRDMRQY 96X RQ UHDG \WH
UHVSRQVH KH UHFHIYHG IURP WH P IQMMUUVSROVE®! + DP VK ) DBRQHUO 3

© H KDYH CRWEHHQ DE®I \R UHDFK D GHMUP [GDVIRQ 1O UHDMRQ \R \WH
FROGXPWR . KRAMIIA GXH \R WH OFN R VX I EEHQAYHULIDE®! HYIGHCRH

7R GHMUP IGH D SRAME®! EUHDFK 1Q WLV DUHD UHTXIUHY DFFHW \R
VHQUMYH VSHFLLLE [QRUP DMRQ UHDWG R [QAYIGXDACHGHQN VXFK DV
\WH LOMQGHG B HW DQIFISDMG P (OB DGYDQMU H DQG DQIASDMG
AYDQKDWP Z KIEK 1V RIWMQ QRADYDIDE®! \R XV

%X RQ WHQ UKKHRUEFD@® DVINHG WH 7UEXQDOK K\ DUH ZH DVNQJ D VARNM
Z KRVH GDGEUDQG GHHQWH P ICMMUZ HH FKDUHG Z W Z DURIP HV W SURYIGH
HYIGHCHFH DERXWAMNAY \WDWFRX@ FROAMAM Z DUFUP HV'y

$ WHWP HOWYGH RUH 6 HSWP EHU

$ QAUHZ V YAMFRH GHVBIBIG WH SHYHWH FROVHTXHCRHV R \WH Y4MVK
JRYHUP HOW P HKRGRBJ\ IRUDWHWQ) EBDFKHVR +/ 9% 6 HS\WP EHU
\WH OWMP H$ O+ DT DQG* / $1 KDG QVFBVXUH IQ\WHUFDVH \KH 8 .
JRYHUP HOMDGH DP ICHGMW  IQAGHOWV R RYHU DILVANAV 1O
*DID 21 WRH  IQAGHON IWRXQG RQD RQH SRWEG! YIRDMRQR! ,+/ \KH
. R@G&HQMDQ WRKHQ DWIFN WDWAGIG IRUHI Q DIG Z RIHLY IGFQQ) D
oMYK AMYHQ 1Q$ SUD 6 FRUAV R FUP HV DIDIQAB DBMIIDQY KRZ HYHU
QG CRATXDD\ DV EWHDFKHVR! ,+/ LQWH H HV R \WH %MK JRYHLGQP HON
7 KDWGFOGHY EXWY QRAP WG \R WH VQISIQ) DQGN@Y R D JUDQEP RKHU
DV VKH Z DBHG Z W KHUJ IDQGVRQ KRQIQ) KLY KDQGZ DYIQJ DZ KM IO \KH
H HAXIRQR 3 DEOMIIDQY IQ\WHUKRVSMICEHGY B\, VUDHDIRUFHV GV XVHG DV
KHDGKMFDUH Z ROHY \KH Z KR®! VFD®! [OWHQAQ) R EDNHUHV

$ QAHZ V YIVFRH VXP P DUWVHG IRUWH IIWAMHBIYHQ P RQKV R \WKH J HORAIGH
WHS8 . JRYHLP HONDWHWHG WDVWKIHUH Z DV QR FEBDUUMN KDV . Z HDSRQV

P LIKWEH XVHG R FRP P IWRUIDAIQEIAMM D VHURXV YIRDMROQR ,+/  DQG WKLYV
DWHWP HOAZ DV XVHGWR MW Z K\ IWAEG QRWKDYH UHVHUYDMIRQV DERXW
GDP DWW DO IQFUHDMQ] Z HDSRQV WD HY/ R, MIDHDIWMU2 AREHU




$ WHWP HOWS I\WUB HSWP EHU

7KHS . JRYHUP HOADQQRXQFHG D SDUDCDLP V VXVSHOMRQIQ 6 HS\WMP EHU
Z KHQ IMWICD@ UHDFKHG \H DWHWP HOAKDVWH FEDUUMN \MUHVKRS

KDG EHHQP HW'  HVSIW LY DWHWP HQAMKH J RYHUCP HONADIGHSDUMG | URP
W RZ Q GRP HVWIF LXBV 1Q RUBHUVR FUHDW W B DAFDUHRXWRUWH
FROMDXDUWRQR ) SDUV Z KIEK FRP SUVHG RYHUQGHW SHUIFHOAR \WH DUP V
WDGH DVWKH \IP H

) D@RQ HP SKDVIVHG DI DIQ WH [P SRUBGFH R \WH J RYHLP HOW DGP MMRQ\WDW
P XWWCRA DD GEHQVH 1L IEHWUP IQHV \KDVWKHUH 1V D FODUUWN \KDVWAMP \/
P LJKWEH XVHG \R FRP P IMRUIDAOMIAM D VHURXY YIRDMRQR! ,+/ % GHVRUELQ)
\WH FROMXDUIRQR \WH)  SURJWDP P H DV D KFDUYH RXVWWH DUH GHVFUELQ)
< RUDGP M« DQH HP SURQ\R WHURZ Q FUMMUID 7 KDWY \WHQ) RIHLIQ

6 HFUADY ' DYIG/ DP P\ DFFHSWGWWH IDPWKDVY MW Z HH EHQJ XVHGIQ
YIRDMRQR! ,+/ EXVWKDVKLY JRYHUQP HQAZ DV QRASUHSDUHG VR KDOWKH VXSSO
R)  SDUVWDWRXGHQGXS IQ,MDHO' HVFUELQ] KLY DV KXCBUHFHGHOMG Y
) D@RQ VDG KCRKIQ] @\H KLY KDV HYHUKDSSHQHG EHIRUH Z KHUH \WHUHV DQ
DGP WMRQ \WDVWKH Bl DOKMUHVKRS KDV EHHQ UHDFKHG DQG \WHQ D FRP SOM
GHSDUMUH IR vy

7KHS8 . JRYHGP HOARIHHG VHYHIDE RI\MQ IGFROMMQA H SOQDIRQY IRU
ZK WHHHPSWRQR )  SDUNZDVQHFHWDU 3 UCHASD® DU XHG \WDW
\KH FDUYH RX\WZ DV GHFHWDU EHFDXVH UHP RYIQ) \WH Y4 IMYK J RYHLP HQWURP
WH)  SWRIWP P HZ RX@ XQGHP ICH IOMELDMRCDCSHDFH DQG VHEXUW ,Q
VHYHDOABMP HON \KH JRYHLCP HOWFWMG D KVXSS® FKDIQY MXH DV
MWUEDIRQ 7 KH J RYHUP HQAHSHDWMGD FOIP HG \KDWWFRX@ QRWZ WGIDZ
IRP \WH)  SWRIWDP P H EHFDXVH VIXFK D VXVSHOURQ Z RXG XQGHP IGH
RKHIBEDD VXSSO FKDIQ\WDWY YMBARUWH VHEXUW R \WH 8. RXU
DAHV DQG1$72

$V SDUAR KLY MIEDMRQ WH JRYHUGP HQNFOIP HG \WDWAMZ DV QRASRWIE®
\R\WDFH \WH GAMICDURQR ) SDUV CRUWHHRWH SUHYHONMHP LR
HQAQJ XS 1Q ,MDHO

) D@Q WDIVHG FROVMGHDE®! GRXEVVRYHUWLY FOIP  $V VKHH SDIQHG SDUWV
P XMAEH WDFNHG 1Q \WWH HYHQAKIH DUH IRXQG R EH IDXAV VR \KH FOIP  \KDW



\KHVH SDUV FDQCRWEH WDFNHG LV CRWAUHAE®! 7 KH UHDOHDVRQ IRUWH
H HP SIWRQR! ) SDUWV IV WH OFN R SRMFDCY. LR FRQURQAKH 8 QWMG

6 \IAMV RYHUWH IXQ® HOAR DRURCDE®! GUDAGXMHY CDP HO \KH 94K
JRYHUP HQAV REQI DVRQ W SUHYHQARKHVH SDUV ILRP HQAQJ XS 1Q , VIDHO$ O
+ DTV FDVH DI DIQAMKH J RYHLCP HQAY FDUHRX\WZ DV VP SBI \WHVH FRQIXHG
WDQVHY Z HUH LOFROMMOQUAZ W \KH J RYHLEP HOW GXW VR SUHYHQA HQRAGH
7KHNA TXHIRQ LQ WH @l DMRQ Z DV Z KHWHUWH J RYHUP HONKDG DAVHWHG
\WH UMNR JHQRAGH & XAD® DV $ O+ DT UHSRUMG \WH JRYHUP HQMKDG 1Q
|DPWP DGH DQ DWHWP HOAXQGEHUWH JHQRAGH FRQYHOIRQ GHVSIWM GHQ 1Q
KDYIQJ GRQH VR 1Q 3 DUIDP HQAVDQG WHUFRQFOMRQ Z DV \WDWKHUH Z DV QR
VHURXV MNR JHQRFIGH

$ QAUHZ V Y4IMFRH QAMG D KRR RKHUMMSY \WH J RYHUP HOARRN R
KUOVRIDW \WH X1 R O DQG SUHYHQMKHUFR RSHIDIRQ Z W, MDHOWRP EHQJ
SURSH® VFUMOIVHG y IQFOIAQ) W IDIGUH VR GVFEVH DAP DWUDADRW

RWHZ IVH NCRZ Q DV D GXW R FDQERXU DQG DQ DWHP SR GHD\ \WH
SURFHHAQIV DWHYHY  SRWEGI MCPXUAH

7TUHDW HOVRI © KM YBRZHY : KR ([ SRVHG & XAXUHV Rl * HFHSWRQ

7KH HYIGHQFH RIHHG B\ ) DA@RQ DQG $ QRUHZ V 94UMFRH SURYIGHV FUXFIDO
FROM WRUMAMP RQHV IURP SHRSGI QWH ) RUHIQ2 HIEH Z KHQ\KH ®U DO
DWHWP HQV Z HIH EHQJ PDGH : HKHDUGIURP 0 DUNG P WY D %4IMYK ) RUHIQ
2 11IFH R IIEIDXY KR UL QHG 1O SURMWNRYHUFRQIDXHG DUP V VDBV \R , IDHAQ
$XIXW 6P LK ZDV\WH IRP HUBDG RQ\WWH ,+/ XSCDW DWKH P HR \WH

IQDMRQR! * D[ D

6P MYV URB! Z DV \R J DWHUDGUHBYDQAQ RUP DIIRQ RQ WH VIWDMRQ [(FOIGQ)
\KH DIUMMNAY WH SUHAMRQ R \WH VAUNHY DQG FIYIODQ FDVXDGRV. + 1V

DWHWP HQAZ DV FODU KWZ DV [P SRME®I \R VHHKRZ WH S . JRYHUQP HOW
Z DV DRIQY ®GUD® Y+ RZ HYHU KLY DWHWP HQN Z HUH UHSHDWGD LI GRUHG RU
GRZ B0\ HG DQH SHUHQFH KH GHVFUEHG DV KSURIRXQED FRFHLQQ y6 P WK
VDIG \WDVWKH KFRX@ QRKQEHIARQG KRZ \WH \MDP Z HUH MVAA [Q) S\KH
CFHOUQI @EHFDXVH IWZ DV YHY FBDUWDWMDH DV IQEBHDFK R ,+/ DQG
HYHQFRP P WY Z DUFUP HVy

+ 1V MR RQ. LOEFDWY WH IQMQIRDDN EHKIQG \WH UHSRUN DEMIMRQY



k KDW Z MgHWHG Z KIBI Z RINQJ RQ\KDWHSRWZ DV SURRXQGED
FROFHOQ) : KB, ZDVZRINQ) RQWH UHSRUV, Z DV IRAUCHO DWNHG
\R FKDQJ H WH UHSRU7 KLY Z DV QRWR FRUHPWP MBNHY RUR HQVXUH
DFFXUDR DV Z RX@ QRUP D® EH \WH FDVH Z W D FYLO/HUYIEH UHSRUVEXW
, Z DV DRXD@® DVNHG \R DEMUWH Z REQ] DQG SOFHP HOAR SDUDJ UDSKV
DQG\R RP IWH IQIRUP DURQ VR WDWAY TXRM XQTXRWk  VRXQEHG BW
EDG 7KL IV DEVROWD FRXQMUMR Z KDWZ H DUH WDIGHG \R GR DV AYIO
VHUYDON DOG MY VRP HKIQ) \WDW KDYH QHYHUZ MgHWHG IO P\ FDUHHU

7 KRVH VHRIRQY \WDW G Z UMIIQ Z KIEK \BXOHG DERXWALYIIDQ FDVXDEHA
IRUH DP S® , ZDVDWHG\RNQGR SO\ \WHP GRZQ P D\H\WHP

VP DU SXWKHP \RZ DUBV \WH HQG R \WH UHSRUV , ZDV YHY YHU YHU
WRXEGGE\ \KIV DQG, IDIVHG MDWKHP H  © HZ HH\RG\R GHD. WH
VXEP MMRQR! \WH UHSRUAXQIZY H FRXG 1QG VRP HKIQ) P RUH SRVMYH
\R DGG 6 R KLY Z RXG RIWMQ KDSSHQ Z KHQ WHUH Z DV D SDUFXOLD
DSSD@ H DP SBIR AYIIDQ GHDW 7KHH ZRXGEHWLY  SDQE 1QWH
GHSDUR HOAMDQGZHZRXG W \R JHWKH J RYHUGP HOAQ TXHIRQ R
JIYH XV VRP HNQG R DWXUDGRH \WDWKHUH Z DV GV VDL DQ
LOYHMM DIRQ JRQJ R EH KDSSHQQJ LOR WH IQRIGHQADQG WHQ Z H

FRX@ SXVWIH LOYHMM DIRQ DQG DOR| \WDWURQADQG FHQOMUR! \WH UHSRUV
\R P DNH WBRN @H VRP HKIQ) JRRGZDVNQGR KDSSHQQJ 6R ZH

Z RX@ GHD\ \WH UHSRUAKQIZY H FRXG 1QG VRP HIMIQ) SRVMYH \R SXWQ
MV ( YHY RQH Z DQRG R P DNH IWEBRN DV \KRXJ K Z H Z HUH RQ\KH W KW
VCHR WHOZ $QGDQ NQGR VXIJHWRQ\KDWP D\ EH Z H Z HIHQW
\WMQGHG \R EH P HWZ WKLV NQG R SDQF DQGDNQGR H WHP H
SUHVWXUH R QRABIO! DERXVWKDVY

& KDUDPMUMQ) \WH GHSDUWY HQW FX@UH DV RQH R SDQIE DQG GHQDO6 P WK

UHYHD®IG WDWAKHUH KDYH EHHQ KXQGRUHGV 1L QRANRXVDQGY Rl FRQYHWDMRQY
RQWH P RUWFRQIRYHWIDADVSHAW R RXUDUP V VDBV SRIR\  Z KIFK Z I@QHYHU
EHVHHQE\ \WH SXETE y6 P W GHVFUEHG \WH A VWP DV KFRP SBAM® XQIWRU

SXISRVH Y VDL 1Q) RKHUHV QR RYHWAT KW7 KHUH V QR LOGHSHQGHQA RYHUDQRH
VW D@BIVKS \R FLYIO/HYDQN XQGHUIP P HQVH SUHWXUH IURP P IQMMY y + H
DOR GHVAUEHG P HP EHY EHIQ) DVNHG \R CRAYRIEH \WHUFRQFHLQV 1Q Z AT
RWMOUE® GXH \R [HDUKDWQ RUP DURQ DERXVWZ URQJ GRQJ Z RX@ EH BDNHG
+HGHVAUEHG KRZ KH DQG RMHUFR®DI XHV P DGH VHYHIDCDWP SW \R \KH
Z KMBEBZ 1Q) \WDP EXWZ HUH LIQRUIHG K7 KH RQD FKRIEH , KDGZ DV \R UMJQy



6 P W Z DV QRWKH RQD AT P HP EHUMR H SUAW FRQFHUQV DERXVS .

JRYHCP HOMSRTR : HDORKHDUGIURP ) IDQ+ HDWFRM JHQHIDOMHFUARY R

\WH 3 XEQF DQG & RP P HIADG6 HYIFHV 8 QRQ 3&6  Z KIEK UHSUHVHQW DURXQG
P HP EHY/ Z RINQJ P DIQD Z WIQ\KH FLYIOMHWYIEH DQG UHDWIG DUHDV W

UHSUMVHQW P HP EHY Z KR Z RINIQ\WH ) RULIQ2 IIIEH +RP H2 [IIEH 0 LW

R ' HHQFHDQG' HSDUR HOMR 9%9MCHW DQG 7 WDGH 386 H MV \R SURMAW

\WH IOMIHW RN W P HP EHWY Z KIFK IGFOGHY MSSIQ) 1QZ KHQIW P HP EHLY

DUH DVNHG\R SHURWP I XQRIRQY WDWADQ SXWKHP DWIMN R YIROMGQY \WH O

k HGRQWEHMHYH y + HDWFRM H SOICHG KDWY 1O WH IQMIHVV Rl RXU

P HP EHY \R EH SOFHG 1O VIMDMRQY Z KHUH WH. DUH SRIMQID® EHQJ DVNHG\R

DRWQ EUHDFK R \WH OZ y3&6 KDV WDIVHG FRGFHWV DERXVWH GUDIW Rl \WH

Z RINEHQJ) XQGHWENHQ Z MAQ JRYHGP HONP LOMHY DQG GHSDUR HOW Z KIEK

LOYROHV RAMOVE® (@B DADUP V WDGH DQG RMHULQMDRURQY Z W \WH

JRYHCP HOMR , MIDHO6 SHALIED® \WDWQFOGHY WH JRYHUCP HOWY GHRMRQ\R

FRQUXH R DSSURYH DUP V H SRUWIFHQVHV \R , VUDHODQG \R FRQIOXH

QHJ RIDMRQY RQ D 1UHH WDGH DJ UHHP HQW

2 QWHO D\ AT LQWH ) RUILIQ &RP P R HDAN DQG

' HYHBSP HQ/2 [IIFH ) &' 2 Z URM\R\WH ) RUHIQ6 HFUAIY ' DYIG/ DP P\
WDIMQJ D DQIH R FRFHDV DQG FD@R) [RUVXEWEBQAYH DQG \BQJ [EG! DRIRQY
\R DGAHW WHP 7 KRVH FRFHL IQFOGHG , IDHO/ YIRDMRQVR! ,+/ DQG
SRWQIDCE . JRYHP HONFRP STEW Z MY WHVH YIRDMRQY 7 KH GMIUFD@IG RQ
\WH IRUHLI Q VHFURBWY \R XU HQW® FROVIGHUZ W \IH X\R RAWHURXVCHW \KRVH
UHFRP P HQCDUIRQY + HDIWFRWM GHVEUEHY \WH UHVSRQWH IURP \KH JRYHUP HOW
DV KQRKIQ) VKRWR D AVIWDFH y 7 KH JRYHUIP HQA UHVSRQVH Z DV\R RITHU

) &' 2 Al FRQYHWDMRQV Z WK + 5 DQG FRXQUHTRY Z W VX J HVARQY \KDW
FLYIO/HYDON P D Z IMK R UV QLL \WH. UH XQFRP IRMIE®! Z W Z KDWKH. UH
EHQJ DINHG\R GR + HDWIFRW GHVFUEHV \KLY DV KD GHIHTIPMRQ Rl GXW DQG D
AR LJQRIDQFH R WH SURYMRQY R \WH FLYIOMHWIEH FRGH Z KIEK UHTXWH DO

FLYLOHYDQN \R DRWQ DFFREDQFH Z W \WH OZ IQFOEQ) IQMEDIRCDADY

" RXEW 2 YHU3 DUADGS XVSHMRQ RI 6 KISP HOW

$ FFREQ] R WH UHSRWH HUHQFHG L1QS5 DP L. KD\ DO/ WP RQ. \WKH 8 .
FRQUOXHG VR VHQG , MIDHOKRXVDQGV R P lOBY WP V GHVSIW \WWH H SRWEDQ




6 1QFH 6 HS\WP EHU WP V Z HUH H| SRUNMG XQGHUWH FDWMI RY
KERP EV JUHDGHV \RUBHARHV P IGHV P MGV DQG VIP LOUP XQURQY R Z DU
DQG SDW \WWHUHR g RKHUY ,Q DEAMRY IRXUVKISP HQW Z HUH P DGH XQGHUD
PXVRP V FRGH IGHQMHG DV RBQNY DQG RWHUDUP RXUHG ILT K\ YHKIE®N
P RRIVHG Z KHWHURUCRWIWHG Z W Z HDSRQV DQG SDW R VXFK YHKIEBN y

7 KH GCDVI DOR VXJ J VIV \WDWP RQK® VKISP HOW Rl DIUFIDIVEDIW [URP \KH 8 .
\R , MDHOHP DIGHGVMDG.  GHVSI\M WH JRYHP HOV FOIP \WWDWANKDG
ARSSHG \WH GUHPWH SRYWR ) SDIW\R , MIDHO 7 KH UHSRWF\MG DERYH
FOIP \/ \KDWAKHVH SDWWV FDQ DQG GR XWP DMO HGXS IQ MDHD)  Vy - RKQ
0F YR IRP ' HFOWILHGS. DOR FROFOGHG \WDW/Z DV KLIK® XQDNHO \KDW
\WHEDQRQGAUWHFW] SRWR )  SDW\R ,VIDHCP DGH D \WJ QUEDQAP SDRWRQ
WH VXSSO FKDQR ) SDWIURP %4MIIQWR MIDHO) IUA® \KISSIQJ
GRAXP HON REDIGHGE\ ' HFOWILIHGS . IQAFDIMG WDWDUIRXQG ~ SHUFHOMR
DO  H SRWIWRP %dMIQDUH VHONIUHA® \R \WH 8 6 Z KHUH \WH FDQEH

H SRUMG R DU \R , VIDHO

$ VHARQG GRXEWDUVHV [Q UHDMRQ \R \WH J RYHUP HQA GHAMRQ\R H HP SW
FRP SRCHON | RUMDICHUDILFIDIWURP W @FHQVH VXVSHOMRQY 7KH Z HH
H HP SWG RQWWH J URXQGY \WDVWKH\  Z HUH CRWRUXVH LO\WH FXUHQWFRQ @PWQ
* DD +RZHYHU ,MDHDSIBW UHO RQ8. P DAH SDW \R BDD R 10 \KH ILT K\MU
MW Z KIEK Z HUH XVHG 1Q WH GAVMKPIRQ DQG JHQRAIGH R * D D 6 KISSIQ)
GRAXP HQW KDYH UHYHDBIG KRZ DQ DHIRVSDFH 1P [Q: RIHUKDP SWRQ VHONDW
GDWWOQWKISPHONR 0 / D\ FRP SRQHOW \R , MDHOUGQRH' HAHP EHU
7KHO  /DW\ IVDKLK SHURWP DQFH DIUFUDIVGEHMI CHG \R WDIQ SIBW

\R |® DGYDQRHG IJKWMUMW IQFOQQ) \WH)  DQGWH)

7KWED DQHQIGHHUQ [P IQ&RXQIV' XWKDP 3HWP RG KDV VHOARYHU

DP P XQURQ FRQBICHY \R , VUDHOUCFH 2 PREHU $SRXQG R
\KRVH FRQEAGHLY Z HIH H SRWG 1Q$ SUD 0 RWR \WHVH FRQBAGHY Z HH
VHOMAR DQ ( EWA VAP V IDARY QHDU7 HOB VLY Z KIFK SURGXFHV P RMBUVKHDY
IRAMEH,' ) $VO R YR \BWG RKHS. JRYHUIP HQAZ RXG VHHP IQ)® KDYH

XV EHIHYH \KDWDFLOBMO) \WH VXSSO R DP P XQURQ FROBIGHY EXWIRWKH
DP P XQURQ WHD LV D P RID® MAMDE®! DQG Gl DD \MQDEG! SRMRQY




) RXUKMO 0 K YR XQFRYHUHG DQ RNHZ IVH QHI BFMG DVSHRWR DU V
VXSSOHV \WHWDQVHUR SDIW ( YHQ DIVMUWH 6 HS\WP EHUDUP V UMMIMEVIRQY
UHSRW IQAFDWI\KDYW ~ SDWW ERXQG | RUMIDHY. HUH DEBZ HG \R EH VKISSHG
WURXIK / RQGRQ 6 \BQWNG DILERW |, QTXIUHYV \R \WH ) RULIQ 2 11IEH DERXVKRZ
\KLV Z DV D@BZ HG \R KDSSHQ UHP DIQ XQDQVZ HIHG

YIWVK YdDVHV

o4 MYK DIWEDVHV DUH D FXFIDCHBP HOAR %4 ABIQV URGI LQ , MIDHOY P LOWY
RSHIMRQIQ* DI D 7KLY VHAIRQ FRYHW \WH XVH R \WHVH EDVHV DV VAR 1QYJ

SRW IRUP (OB RSHIDIRQY |DFLOBATY \WH WDQVSRWWUH XHER) DQG

P DQMDQFHR P OB HTXISP HQADQG \WH SHURWP DQFH R VXWYHMQAH
|QKW RYHU* D] D

7 KURXJ KRAWMIDHOY JHCRAGH IQ* DI D WH 8. JRYHP HONKDV WP DICHG

\l KWISSHG DERXVWKH URBI Rl 94MYK P LOBY EDVHV : KHQWWH SUP H P IQMAMU
YMWG5$) $NRMLIQ&\ SXVIQ' HFHP EHU KH \RG \WRRSV k4 XM D EW
R Z KDAJ RHV RQ KHUH FDOWHFHWDUD EH \BGHG DERXWOR \WHWP H  : H
FDQWHFHWDUD \MOKH Z RUG Z KDY RX HGRQ y $ UHFHQAHSRIWE, \WH

%4 MYK 3 DBMIQIDQ & RP P WHH VDIG \WDWKH 8 . * RYHLCP HOAY KHQIDIHGIQ

P OB DPIRQY Z MRXWEHQ) VXEMPWR SDUDP HQBY VFUAD.  DQG\KDW
\KHVH DRIRQV [P STFDW W IQAMAIRGY DQG RIIEIDY [Q\WH J IDYHWEWBDRKHVY R

[QMIDWRQDADYZ Yy

$ WP V6 XSSV

0 DWW HQQDUG DQ LQYHVAM DAYH RXIDOMGHVRUEHG 5 $) $NURIMLDV RKH
FHOADAQM CDMRCDO/AWM IRUVXSSRMZY DQG VXSSOIQ) , VUDHOY JHCRAGH 1Q
* D Dy% WG Q) IQKWADFNQ) Z HEVMMY . HQQDUG FRX@ VHH WDV $)
SOQHV Z HIH FDW [Q) RAHDU® GO P MRQY




$V. HQQDUE RAMEHG \WHVH 1@ KW VHYH VHYHIDOXQRIRQY 5$) EDVHV Z HH
KRP H\R KXJH P OB WDQVSRWWHKIEGN FDSDEGIRI FDUWY 1Q) \BQNV
KHIFRS\WMY DQG DOVRW Rl Z HDSRQY DQG SHYRQGHOKZ RWLY GD\ y. HQQDUG
VDV KZHGR QRWCRZ Z KDWZ DV RQWRVH SOCHV y , WY KLTK® @HD WDW

P IO FDUR KDV EHHQDUOWG IURP 5$) $NRMLR ,VIDHO 7 KDWFDU R KDV
R\MQWDYHBIG\R &\ SIXVIRP 86 P IO EDVHV IQ RKHUSDW Rl ( XURSH

2 Q2 PREHU IMZ DV UHSRWG \WDWKH 6 $6  KLIK® VHFUAIYH VSHADO
IRFHV KDGEHHQGHS® HG\R &\ SXV  7TKHQH WD, \WHS. P IOBY VHQWV

RAVD' 1 RIFH D FHQRIAKLS REHUVHONRE \WHS . P IOBY DQG
IO HQFH VHIIEHV \R\KH P HGD

610FH \WDWED. . HQCODUG IQRWP HG \WH 7 UEXQDOZ H KDYH KDG QR IQIRUWP DIRQ
DERXWZ KDV8 . VSHRIDORUFHV KDYH EHHQ GRQJ [Q , VIDHIDQG SRMQID® 1Q
* qD

5 H XHIQJ

. HQQDUS UHYHDOIG \WDWMUDHDS 1) RUFH SOQHY KDG EHHQ @QAQ) 1Q %4MIIQ
VIGFH 2 AREHU 7KHUBNH RIIV DQG OQAQ)V DUH QRAHI MMUHG RQ DQ
FRP P HIADO@ KVWADFNQJ Z HEVIVMY EXWADQ EH WDFNHG WURXJ K \WDQVSRQGHU
AW : M WY DWW Z H FDQ VHH \WDWMUIDHDS 1) RUFH SOQHV Z KIEK Z HH
UHXHED ILJKWUMW RYHU* D] D ZHHOQAQ] 105$) %l H 1 RURQIQ

2 [ IRGVKILH RQWH Z D\ \R WH 8 QMG 6 \BAW\V DQG EDFN DI DIQ

6 XUYHADQFH ) @ KW

7KH5$%) KDV FRQGXAMG UHI XOUVXWYHMQAH I KW RYHU* D] D DQG KDV
SDWHG KLV 1QM@ HCFH R, VUDHO

. HQQDWG H SOICHG \WDWKHH KDGEHHQRYHU  VXWYH@QRH IOKWE\ \WH

5$) EHEHHQ' HFHP EHU DQG 6 HSWP EHU . HQDG H SOIQHG
KRZ 5$) QKW Z RXG WSIED® WO \WHUNDQVSRQGHY R DVWH Z HH I01Q)

RYHUWH VHD VR \WDWMIQWH Z RUGV R . HQQDUG DQG) DURRT  KVR DRYW RYHU
* D| DB\ HG VHFUHY




+ RZ HYHU RQ- X® D SUYDWMO FRQOADPWMG | @ KWKDG P MBNHQD
IR RWHQ VR \MUD RN \WH WDQVSRQEHU HQDE@Y . HQQDUG \R VHH \WDVWKHVH

|@ KW Z RX@ AUFG! DO DUHD R IQMHMNG . KDQ<XQV DQDUD R IOQMOMH
P OB DAY |RUWUHH R IRXUKRXLY , VUDHDDIAUNHY Z HUH UHSRUWMG LQ \WH

VDP HDUHD WH IRBZ IQJ (D 7KLV H DP SE! WDIVHV D RXADOZ IGHUTXHWIRQ
\KDVWKDV UHP DICHG XCDQVZ HIHG KDV IQM@ HOFH FR®PANMGE\ WHS8 . EHHQ
XVHG R MWW RUVXSSRWDINAMNHY \KDWKDYH EUHDRKHG IOMUIDIRQDADYZ ™

. KDWZHGRNQRZ IV\WWDWKH ' ) KDV FAMG KRB H UAVFXH DV DQH FXVH IRU
\WH LQAVAUP ICDW P DW MDXJ K\WUR! 3 DBMIQIDQV DQG D IDQJH R RKHU
HIWIIRXV YRDWRQVR ,+/ ,QWHS. VFDVH KRABIH UVFXH KDV EHHQ XVHG
DV D MVMUEDMRQ R SURYICH , VIDHY W P LOBY DWIMBIQRH IQ\WH J HQRAIGH

8 QEHUWH * HCHYD & RQVHQIRQY DQGWWH $ WPV 7WDCH 7 WHDW«  ERW Rl Z KIEK
o4 MIQ KDV VI QHG  \WHUH 1V D B DAREQ DIRQ R HQVXUH WDWDQ. P OB
VXSSRWGRHY CRWVFRQMEXWM \R YIRDMRQV R ,+/ © HCGR CRWWQRZ Z KDWKLY
LOM@ HQFH KDV EHHQ XVHG IRU Z KIEK KDV JHQHIDMG J UDYH FRGFHUD WDW

o4 MIIQ FRX@ EH FRP STEWQ DRIRQY \WDWEUHDFK LOMIDIRCDODYZ

7KHS. IV QRAQFROAMRCR KRZ W QMM HQFH LV XVHG RQFH MY VHQAR
MDHOK | \ RX UH VHQEAQ) \KLY I[QRUP DIRQ\R WH , UDHDP LOBY 1Q BHDOIP Hy

. HOODWG VDLV KKRZ FDQ\ RX WHQVD, € HDZ H RQD Z DA RX R XVH WRU
KRABU H UAVFXH" 2 GFH W/ 1Q , MIDHOY KDQGY \H. FDQ XVH IWRUZ KDWIYHU
\WH Z DQN $QDQRQ P RXV , UIDHORI I IFIDCDGGEHG \WDVW/AMIIQ KDG KEHHQ DEG
\R SURYIGH LOM@ HQFH IURP \WH DIUDQG P\ EHWSDFH WDWMUIDHOFDQQRWARGFW
RQWRZQy

0 DWW HQQDUGV HYIGHQFH Z DV EDFNHG XS B\ 3 IRHWRUL IFRV 7 UP INIIRWY D
SURIHVWRUDVWKH 6 FKRRCR! + XP DQWAV DQG 6 RFIDGB FHQRHY DVWKH 8 QLYHWAW
R 1 IFRVIDIQ&\ SIXV 7 UP INIIRWY GHVFUEHV WHVH 5 $) EDVHV DV

KQ IDWIKPMUHY VR FRQGXPWDRIYIME Z KIEK P D\ DIG ,MIDHDZ DUFUP HV'y 2 QH
R \WH P RANAI QUEDQAP STFDMRQY Rl \WHVH VXUYHAQRH 1@ KW LV \KDWKH 8 .
JRYHCP HOAW 1Q SRWVHWIRQR! IQIRWP DMRQ UHBIYDQAR IW DAVHWP HQAR Z DU
FUP HV $V. HQCODUG \RG WH 7 UEXQDOKZ KH. KDYH RCH Rl \KH J UDWW

CDWEDVHV R JHQRAGH 1Q UHFHOMKDARY y' HVSIWM KLY \KH JRYHLGP HQW
UHIXVHV \R XVH WKLY [RRBU H [Q W DWHWP HOMR +/ YIROMRQV




2 HWXFK ,+/ YIRDMRQZ DVWHN@D) R : R & HOWDQ MKHQ DIG Z RIMHLY
7KH 7 UEXQDOKHDUG IURP ) RJ . KDQ WH @7\ HUR! \WH SDUHON R! - DP HV

+ HQGHYRQ D %MYK DIG Z RMUNGIG E\ |, VIDHO. KDQ RXIHG \WDVKH

KP XUEHY IV YHY @\HO \R KDYH EHHQ UHFREHG B\ RQH R WHVH VXUYHMDQRH
QKW . KDQKDV DVNHG IRUWH IRRBIH EXWANKDV QRAEHHQ VKDUHG Z WK KIP
RUWH IDP 1O k HYH EHHQ WG \WHUH Z DV D IQKVY . KDQWMMHG KEXVWAKH
8. JRYHIP HQEHXVHG\R DQVZ HUDQ \WIQJ IXWKHUY . KDQ LY FRQIGHQAKDW
\WH IRRBUH H MV K7 KH IDPAKDVW RX VD \WHUH IV VRP HKIQ)  EXWZ H FDQW
VKRZ \ RXy. KDQVDIG KBDGV XV DQG IQGHHG BDGV DQ BHDVRQDE®! SHYRQ\R
\KH LWHVME®! 1Q HIHGPH \WDVRHUH 1V VRP HLQ) R EH VHHQ \WHUH y

6 XP P DUMQJ HYIGHQFH ILRP SUHYIRXV Z MgHWHY . KDQZ DV 1Q QR GRXEVWKDW
KAMBIO KDG FRXQIMQDQRHG , VIDHO/ DRIRQV IQP DQ. P DQ. Z D\ V DQG\KDW
IGFOGHV Z KHQWHUH V EHHQ P XUEHUR! Y4MYK FIMY HQV 1O REFXSIHG 3 DBMIZIDQ
\RUARUHY y

3ROAFDODQG " LSEP DWEF 6 XSSRUWV

/ RQ) EHRUH \MH WIWR \WH JHQRAGH %4ABIQ KDV SURYIGHG , VUDHZ W QRW
RQD WH P LOBY P HDQV IRUFDU 1Q) RV DWRFMAN EXVWDOR Z W \KH
SROFDIDQG ASEP DIF VXSSRWKDY UHIHG RQWR DPWZ W P SXQW 7KLV
VXSSRWWY VXP P DUVHG QGHDV® B\ RCH R \WH 7 UEXQDOY Z MgHWHY 6 DUD
+XWHQ " IWHARUR \WH %4 MYK 3 DBMIIDQ & RP P WWH K2 QIRQ) GSEP DUF
VXSSRWWRU, VUDHOY VKH VD V' KDV HQEIBIG KVAMUEDMIRQY [ RUDNRAMAY EHQJ
FRP P MG GHKXP DQVDIRQ R 3 DEMIIDQV 1Q SRMFDAKHRUE HIRW \R
XQGHP IQH 3 DEMIZIDQ DWHP SW DADFFRXQIEELON -DQGEKH GHP RQVDIRQR
LOMEDIRCDO/RTEDUN y

3 ROAFDGb KHVWRUE

+ XVWHCQL AWMV \WH SHYMMONQYRFDIRQ B\ WH Y4MYK JRYHUGP HOAR RKH
VHO GHHQFH IKHRUE IQYRNHG B\ DQ RFFXS\ 1Q) SRZ HUDI DIQWDQ RFFXSIHG
SHRS®Iy 7KH P RAWNHI UHIIRXV H DP S®! VKH FMWV IV WDWR . HUG \BUP HUV
LQIDP RXV HQGRWHP HOAR , VUIDHOY W KVWR FXWR | IRRG DQG Z DIMUVR \KH HOWH
SRSXOMRQR! * D] D 7KLV Z DV SDWR D P XFK Z IGHU DQG FROWMMQA'SDFNDI H
R SROFDO/XSSRVWWDWERK \WH & ROMHYDIWYH DQG/ DERXUJRYHWCP HON JDYH
R, MDHO:  H VKRX@ QRAXQGHUHWP DM WH VLI QUEDGQFH R KLY VXSSRWWZ KIEK
KHSHG , VUDHODFFXH ERW! \WH FRQILGHQFH DQG \WH SROFDOFDSMIAVCHHGHG \R



H HEX\WM W RSHIDURQY Z WK [P SXQW ( TXISSHG Z WY \WH EDFNQJ R : HVMD
JRYH.CP HON ,VIDH DV DE®! IRXICHD \R GHS® \WH OQIXDIH R VHO
CHHFH\RMAM WFUP HY $V-HIP\ &R\ QZ URWM 1Q DQ DWF®I 1Q

2 AREHU

URW \WH ) RULI Q6 HFUABY DQG 6 KDGRZ ) RUHI Q6 HRUMIY KDYH
UHARMUDWMG WHUVXSSRUNRU, VUDHO/ KU KVWR GHHQG IWHDy \ HW
FROMMO® |DIOR RITHUVX EEHQAVSHALLEIW DERXWZ KDWKLY P HDQV ®W
DBQH KRZ IWMWKRX@ EH H HUIAVHG Z MO WH ERXQEDUHV R

IOMCDIRQDODZ{ : HP D EHZMHAWMQ) WH EHIIQQQ) R \WH RO
DQQKIOMRQR! * D] D DQG IW SHRS®! 7KLY IV QRWD EDWBI EHE HHQ RCH
\AMIAM DQG DQRWHU , W FRXFKHG DV DQ , VIDHRUHVSRQVH \R D QRQ \AIAM
DRVRU EXVWQ | DAY D UHVSRQVH VR 3 DOMIIDQ SHRSG! Z KHUHYHUWH
DU : KDWY XQRTIQJ IV QRWD FRITAWR HTXD®' EXVWNH \A AMP DU
VMDLYDIRQ VXEMI DIRQ DQG GHVKRAIRQ R DQ XCDUP HG FYIIDQ
SRSXOMRQ , ZRQGHULL * D| DIV ZISHGRI \WWH IDFH R \WH HDUK

Z KHWHURXUSRQWADQV Z LOBRN EDFN DQG UH GPWRQ \WH UHDOWV R \WHU
XQZ DYHUQ) VXSSRUV,| \WH KDGDQ LOMI UW \WWH. Z RX@ P RXUD \WH
LOQRFHQAB DBMIIDQ QHV \KDWKDYH EHHQ HIDVHG IQ\WWH QDP HR VHD
GHHQFH 7KH VKRX@ EH DVKDP HG R \WHUFRZ DWEFH NQRZ1Q) \WDW
RKHWY Z L@SD. WH SUEH IRUWH Z DUFUP HV \IH. UHXVH \R RSSRVH

: HDORKHDUG IURP 5 IFKDUG) DO Z KR VHYHG DV 8 QWG 1 DIRQV 6 SHADO

5 DSSRUWMXURQ \WH VAXDMRQ RN KXP DQ U KW 1Q \WH 3 DEMIZIDQ WUMRUHY
RFFXSIHG VIGFH DQG IV FXUHO® \WH FKDIUR! \WH ERDUG R \WKVMHY DVWRH
( XUR 0 HAWMUDQHDQ + XP DQ5 LIKW 0 RQURU ) DI VSR\H RQ EHKDOR! \WH

k- D] D 3HRS®IV 7 UEXQDQY Z KIEK Z DV KRTIQ) W IIQDOHWIRQ WH IRTZ [QJ)

P RQK DWMBCEXCB QYHWW

) DOIGUHZ D QVIRIRQ EHE HHQ GSEP DU VXSSRWDQG KASEP DU

FRP STAW 'y + H VDIG \WDWH DP SBNV Rl GS@P DI FRP STFW Z HH DFW R
KDL , VUDHDV D QRUP DOABAM y KH | DIGUH \R FRQGHP Q , VUDHORUZ KDWY
KDV EHHQ GRQJ y DQG \WH | DIGUH VR RIBNH FRQFUMM \AMSV 1Q @ KWR \KDW
FRQGHP QDURQY ) DO VRG \WH 7 UEXQDOKDWMIDHOKRXG EH  DQG VKRXG
KDYH EHHQ VXVSHQGHG IURP \WH 8 QWNG 1 DURQY K8V BQJ DV, VUIDHOFDQ KDYH




\WH GUIMP DR\ R D VRYHUHIQP HP EHUR WH 8 1 Z MRXVEHQJ VXVSHQEHG IRU
W QRQ FRP SIDQFH Z W 8 1 AUHAIYHY \IHUH IV QR HIHAYH P HDQV \R FXUBIO
W SRTFHV y

7KH,&& &DVH

2 Q0D && &KIH 3IRVHRX\WRU, DUP . KDQ DQCRXQFHG KLY LOMQIRQ

\R [16B1 DSSTFDURQY | RUDWHWZ DUDQA DI DIQWY DP DV BDGHY < DK\ D 6 17 DU

0 RKDP P HG' HL DQG,VP DIOF DQ\ HK DQG , IDHRBDGHY 3 UP HO IQVMU

UHQDP 1Q 1 QO DKX DQG 0 IQWMUR! ' HHQVWH <RDY * DIOA2 Q1 RYHP EHU
\KH ,&& MXHG DUHWZ DUDQN IRUVHQDP [Q 1 HBIQ DKX <RDY * DAQN

DQGO RKDPP HG' HL k W UHIDUG VR \KH FUP HV \WH & RXWW/ 3 UH 7 UDO

& KDP EH@RXQG UHDVRQDE®! J URXQGV \R EHOHYH WDV U 1 HBIQ DKXY{  DQG

0 U* DIQY EHDUFUP IQDAHVSROUELDN IRUWH IRGZ 1Q) FUP HV DV FR

SHEHWDRY [RUFRP P W \WH DRW RRQ® Z W RKHY \KH Z DUFUP H R

VBYDWRQ DV D P HKRGR Z DUDUH DQG \WWH FUP HV DI DIQWKXP DQW R
P XUEHU SHYHRXWRQ DQG RIMHUICKXP DCH DRW Yy

7DDE$QWH' WHARUR \WH , QMEDMRCDCR HOAH R - X\MIFH [RU3 DBMILIDQY
&-3 FOIP HG QKLY WMIP RQ. \WDVAMBIQ KDG QRAMONDIBIG 1O W

REQI DIRQY \R VXSSRWIKH ,& &  EXVDRIYHD KXQEHUP LCHG) \WH FRXWE
TXHAWRQQ) W MUWARMRQ Z MWKRTIQ) VXSSRIWRUDWHWEZ DUDQN DQG | DA
\R | DFLOBAW [QYHMM DIRQY 7 KLY DSS@HV VR ERM & RQVHYDWH DQG/ DERXU
JRYH.CP HOW ,Q- XCH \WH & RQHIYDIYH J RYHP HONFKDEBIQ) HG \WH
&& V MUMERIRQ RYHU, MDHRQDIRDY 7 KH FKD@IQI H Z DV XQUXFFHVWIXOEXW
MBHVXEMG [Q\WH GHD\ R DUHWZ DUDQN $ QDOR GUHZ DWHQIRQ\R D UHSRWY
E\ 0 lG3BI( DWN \ HVKRZ IQ) \KDW DYIG & DP HUIRQ Z KI®IKHZ DV)) RIHLIQ

6 HFUABLY  XQGHUWH & RQVMHYDWYH JRYHLCP HOMGUHRV® \WUHDWMQHG WH
SURVHRX\RULQ UHDMRQ R \WH 3 DBMICH IQYHMM DIRQY Z KIEK. 1L SURYHQ KZ RX@
DP RXQMAR GUHPWARMY IQMUIHHQPH 1Q MAFIDAQGHSHQGHGAH D 10JWDQW
EUDFK R %4 MIQV REQ DIRQV XQGHUWWH 5 RP H 6 \BNAM y

$ QFUMAVHG\WH 8 ./ DERXUJRYHP HOARUIDIAR] \R VKRZ DQ KRWP DARU
XQRIILFID VXSSRWRUWH ,&.& SURVHEXRU . DUP . KDQ Z KR 1V D %MK
FMYHQ DV KH Z DV FRP Q) XQGHUXQSUHFHGHQAMG DWBIFN DQG VDQRURQY B\ \WH
8 QWG 6\ K04 1DIAR] R GHHQG WH SUIRVHRX\RU FRQGHP Q VDQRIRQY RU
VKIHTG \WH FRXUWWURP IQMUHHGRH y $ QVDIG K/AMIAQ KDV QRWRQD EHRD\ HG \WH



YIEWP VR * D] D EXWDRYH® XQGHWP ICHG WH YHY LOAMARQ GHVL QGHG\R
GHOYHUMWFH y

) RUP HU( FXDGRUDQ) RUHIQO IOMMU* XIAXP H/ RQ) RAMEHG\WH Z D\ V IQ
ZKIEK \WH 8 . KDG KFKRVHQ SROIFDAFRQYHQHQRH RYHUGU DAREQI DIRQV y + H
KLI K@ K\MG \WH UHTXIUHP HOW R \WH ,& & DWHWZ DUDQN DQG \WH SUHYHQIRQ R
JHCRACH 3UCASD® KH GHZ DIWQIRQWR WH 8 .V UHXVDOR H HUAVH W
XQYHWDOMUWWGERIRQ SRZ HY \R LQMDM D GRP HIF IQYHMM DIRQ RU
SURVHRXIRQ LQR Z DUFUP HV1Q* D D 7KLV FRP SBP HQN . HQQDUGV HYIGHQRH
UHIDUEQ) D OFNR WDQVSDUHQR, DERXWZ KHWHULQM@ HQFH FRBIFWG E\

U IMYK VXUYHAQRH DIFUDIVKDV EHHQ VKDUHG Z M, MIDHODQG QRAKH ,&:&

7KH,&- &DVH

6 DUD + XWHQ R WH %4 IMYK 3 DBMIQIDQ & RP P WiH H SDICHG KRZ

JRYHUP HQAP LQMAMY KDYH FROMMMO® UHXVHG \R VXSSRWIKH 6 RXK $ IUEDQ
VXEP DMMRQ DAKH L&~ 1Q W FDVH DI DIQMMBDHO DQG GG QRAFKDQIH W
SROFHV DIMUWH - DQXDU FRXWX@Y \WWDWAZ DV SOXVIE®!H WDWMDHO
Z DV FRP P I JHQRAGH 7KLY KT SXWQR P RIRQ D VHUHY Rl REQI DIRQY
RQWH %4MYK J RYHUP HQAR SUHYHQA HQRFIGH

+ XWHQLDOR K KQ KWG\WH 8 .V UHVSRQMH \R \WH ,&- - XO X@ \KDN
MDHO/ RFFXSDIRQR! * D] D DQG\WH:  HW@DQN Z DV [ DO3 DWW Z R OIG RXW
\WH P STEDIRQY KLY X@Q) KDG IRUYAAIIQV B DORED DIRQY DQG W GXW R
QRAWDWIMAMIDHOY XQDIZ IXCBUAVHQFH + XWHIQ \AMAWHG WDWKH 8 . KDV\ HW
\R IR D® DEP MKDAWDHO/ OZ V' SRIFIHY DQG SUDRWFHY P HHVWKH B DO
GHIQURQ R DSDWHG GMDEQH KIINH \WH DSSURSUDM DQG HIHRAYH DRIRQ R
UP HO WY FUP Hy W/ Z RO QRUQ] \WDWHYHQ EHIRUH WH ,&- XK@ Z DV

P DCH \WH 8 QWG. LQIGRP DVINHG \WH FRXWAR UHARVWH UHTXHWWRUDQ. VXK
DGYIVRY RSIQRQWR EH P DGH VXEP W D Z UMWHQ ABAWP HQARQ - XO
WDNVHDG  7KH 8 QWG. LQIGRP LYY \WH & RXWAR H HUFIVH W QVFUHIRQ
DQG GHRELH \R UHVSRQG R \KH 5 HTXHWY




3 DBMAQIDQ 6 \WKRRG

+ XWHGQLDOR GUZ DWHQIRQ\R \WH SUP H P LOMMUV AP HONRQ - XO

UHI DUEQ) \WH FRQGMRCDOMFRI QURQ R \WH \ADW R 3 DBMICH [Q
6 HS\WP EHU XQBMW , VUDHDI UHHG \R D FHDVHILH IQ* D D UHVXP HG
KXP DQUIUDQ DIG DQG WHWDICHG IURP IXUKHUDQQH DIRQV IQWH :  HWEDQN
$ FFREQ] R + XWHQ WLV RA P ERTE DQG FRQGMRQDAHFRI QUIRQY Z DV CRW
MVWQVX I LELHQANQ \WH FROM WR DQ RQJRIQ) JHCRAGH IMDOR AG QRKIQ) \R
VDIHI XDUG \WH 3 DBMIZIDQ SHRS®!V ICDOHQDE®! W KVWR VHD GHMUIP LODIRQ DQG
DRYHD XQGHWP IQHG IOMEDIRQDADZ KB\ FDWQ) \WH W KVWR VHD
GHWMUP LODURQ DQG WH L@ DIW R \WH RFFXSDURQ DV QHJ RIDE®I y 7 KH SUP H
P LQMAMUV ABWP HQAZ DV WSIEDCR! \WH J RYHUQP HOAY KSHURWP DIYH DQG
P\ QEDCDWHP SVWR GLIXVH \WH SUHWXUH WKDGE@EHHQ IDAIQ) 1O IW URBI LO* D) Dy
DQG R IWDP H 3 DBMIZIDQ EDVIE W KW DV IL WH Z HUH D SUMBU H \KDWARX@ EH
JLYHQ RIAMINHQ DAWKH Z KIP Rl WRWH IQ SRZ HU

+RWAQJ DQG 7WDIQIQI MDHD2 [LEHWY/

-RKQO K YR VKDUHG' HFOWILIHGS . V AVFRYHY \WDWMDHDDWP \ RIEHY
KDYH EHHQ D@Z HG \R \WDIQ 1O %4 MIQ DVIKH SUHVI IRXV 5 R D& RBUH R
' HHQHB6WGAHY 5&' 6 MGQFH

7KHS8 . JRYHP HQAKDV DOR Z HBRP HG VHYHIDCKLIK IDQNQJ , VUIDHDRI I IEHY/
\R %4 MIQVIQFH 2 FREHU SUIRVIGQ) \WHP Z \K \VSHRIDOES®P DIF

1P P XQW R SIRMPWKHP 1URP SUYDWM DUMVWDSSTFDMRQY XQGEHUXQLYHWDO
MUMERRQ BU MDMRQ 7 KDADMIGFOGHY / LHXMQDOW HQHIDOH HJ L+ DBIVL \KH
') VIMHQ&KIH R WH* HQHDGB\BI Z KR KDG EHHQ AUHAID] \WH , VIDHD

P OB V RSHIDMRQY \WURXI KRXWKH * D] DJHQRAGH 0 DRU* HOHID GHG
YDWIXN KHDG R \WH , VUDHOP OB V RSHIMRQY GUHARIDM DQG0 DIRU

* HQHUDOY RP HUYDU \WH FRP P DQEHUR WH , MIDHDS$ LU) RUFH 7 KHVH YIMW

Z HIH IQMQGHG R RFFXUIQ VHFUR.  DQG \WHUH DUH SUHVXP DE® RIKHU,VIDHD
P OB RIEHY Z KR KDYH YIMWG \WH 8 .

$ WHWP HQW Rl * HORFLGH

7 KLV UHSRWKDV RXAIHG \WH ®U DOFDVH \WDWZ DV EURXJ KWDJ DIQWWNH
JRYHUP HOAHI DUEQ) W GV R SUHYHOM HORAGH 5 HSHDWMGD \WH



JRYHLCP HONFOIP HG IWARX@ QRAGHMUP 1GH Z KHWHUWHUH Z DV D UMNR
JHQRAGH EHFDXVHKKH 8 .V BQI WBQAQ) SRIA IV \WDWQ IRWP DO

GHWUP LCDIRQ DV \R Z KHWHUJ HQRAGH KDV RFFXWHG 1V D P DWHUIRUD

FRP SHWQALDUIRCDCRUIQM DMRCDAFRXUWWIDWHUKDQ |RUJ RYHUP HQNV RUQRQ
MAFDCERGHY MIKRX@ EH GHRGHG DI\MUFROUGHIDIRQ R DOKH HYIGHGFH
DYDIOE®! IQ\WH FRQOM WR' D FUHAE®I MAFIDCSURFHW y $V 5 IEKDUE 96X RQ

0 3 H SOICHG \KLY XQGHWP IQHV \WH J RYHUP HOWY GXW XQGHUWH * HQRAIGH
$ PR SURDAIYHO SUHYHQAI HQRAIGH FKDUDPMUMQ] \WH J RYHUP HOWY SRVMRQ
RQWLY P DWHUDV DQH DP S®I Rl KSROFDAFRP STFW y 6 R \RR 1V \WH UHXVDOR
SXEQ/K DQ B DADGYIFH %X RQ SRON \R EOVBQNERXE®! WBQEDUGY
UHIDLEQ] WHS . VDWHWP HOAR Z DUFUP HV IQ* D] D FRP SDUHG\R Z DU
FUP HV1Q5 XWID +H UHFD@®IGKRZ  1Q RQH SDUDP HQBY VHWIRQ D

JRYHCP HONP IQMAMUP DIQEICHG \WDWANY RQD |RUWH FRXWW \R GHRIGH

Z KHWHUZ DUFUP HV KDYH\BNHQ SOFH  DQG 1Q D VXEVHTXHQNABMYP HOMR \WH
+RXVH WH VDP H P L.QWMUZ RX@ KDYH QB \WRXE®! SURFOIP LQJ \WDWE X\WID
KDV FRP P WG Z DUFUP HV

6 LBIQFLQI 3 DAMWRIDAQ DQG 3 R 3 DAMAMADAQ 9 RIFRV

+ XMWHQ XQGHYFRUHG WH VI QUEDGRH R JRYHCP HO/SRTE.  SDMFXOU®
GXUQJ / DERXUV \MQXUH \KDWHYHUHO UAAEMG SHDFH XCSURMAN DQG

H SUHWWMRQV R VREEDWW IGFBGEQ) SIRVFUELQ] \WH AYIOEVREHAHGRH JURXS
3 DOMICH $ PIRQ 7 KH UHVXGVDV VKH VXP P DUVHV IV \WDWGHP RQAMDIRY QRZ
SRWQID® |DFH\ HDLY 1Q SUVRQ IRUSUIRMAID] \KLY FRXQU V IQYROHP HONQ \KH
P DWP XWEHUR ZRP HQ P HQ DQG FKIGUHQY 0 RUHRYHU \WH JRYHUP HQMKDV
KUHP DIQHG VIBIQ4/DV XGHQN DQG HP SB\ HHV KDYH |DPHG GVASEDY  DRIRQ

DQG HYHQ SRIF IQMYHQURQ |RUSDWFSDITY 1Q SHDFHIXAGHP ROMDMRQY [RU
3DOMIZH + XWHQLV UHP DU KDYH EHHQ UWMDWIGE\ 81 H SHW ZKR

XUHG\WH K8 QWG . [QIGRP QRWR P IVXVH WURIMP ©OZ V DI DIQAMBURMAN
JURXS 3DBMIZH $ PMRQY ,Q$XIXW  IVWZ DV UHSRWAWG \WDWMIDHD
HP EDWA RIILEIDY DWHP S\MG VR SUMWXUH \WH $ WRUOH * HOHUDOY RIILEH R

IOMYHQH IQ8 . FRXWWDVHV UHOMQY \R \WH SIRVHPXAMRQ R SIRMAMY ,Q
) HELDW \WH + LIK & RXWNXBIG \WDWKH J RYHUP HOWV SIRVFUSURQ R

3 DBMIZH $ FIRQ Z DV kAVSURSRMRQDM DQG XQDZ IXO




9LVD 6 FKHP HV

+ XWHQ GHVRUEHG Y4MYK IRIHIQ SRIF. DV EHQ) FKDUDPMUVHG E\
KHQWHQFKHG \WIKPMUDADAVP DI DIQAB DBMIQIDQV IQWH 8 .y ( YIGHQFIQ) D
SUP HH DP SGI R WLV DQA/3 DEMIIDQWDAVP  + X\MWHQ FUMAVHG \WH
JRYHUIP HQNRUIW UHXVDOR VXS D 1DP 1® YIVD VRKHP H IRU3 DBMIZIDQV 1Q
* D| D EDVHG RQWH 8 NIDIQIDQ P RGHOGHVSIWM FUIRW SDUY VXSSRWDQG P RIH
\KDQ LI QDWUHV \R D SDUDP HQBUY SHIMRQ 7 KLY SUHFHGHG \WH
JRYHUP HQA GHAMRQ\R VXVSHQG UH XI HH IDP 1© UHXQRQV DARI HKHU \KH
RQD G DARXM [RUVSRXVHY DQG FKICUHOQ \R IRIQ WHUBRYHG RQHV

( FRQRP LE 6 XSSRWV

MIDHY RX@ QRWKDYH EHHQ DEGI VR FDUY RXVWN J HORAGH DJ DIQAKH

3 DEMIGIDQ SHRS®! Z LKRXWRQIDXHG HARCRP LE VXSSRIWWURP  FRXQMHY DQG
FRUSRUDIRQY DURXQG \WWH Z RW $V %4HQ- DP DO LWHARUR! \WH 3 DOMIZH

6 REEDUW & DP SDLJQ VDIG KKV A VWP Rl RSSUMWIRQ FRX@ QRWKDYH EHHQ@
DQG KDV QRWEHHQ VXVBAGHG Z LKRXVWKH FRP STAMDRYH VXSSRIWR © HVMD

JRYHUP HQN SXEQF ERAHV FRP SDQHV DQG FRIBRIDIRQYV Y 7 KLV 1V [ XUWHU
GHEIBG Q) UDQFHVFD $ EDQHVHV UHFHQABHSRWRQ FRUSRUDWM FRP STFLW

K WRP ( FRQRP\ R 2 FFXSDIRQ\R ( FRQRP\ R * HQRAGHY 2 XU7 UEXQDO
KHDUG IURP VHYHUDCH SHIW Z KR RXAIDHG WH EUHDGK DQG YDUHW R \WH

YAMYK JRYHUP HQA HFRQRP [E VXSSRWWRU,VUIDHO/ DRIRQY
/ DFNRI 6 DOFWRQV

5 IFKDUG 98X RQO 3 KDV FROWMMQ® FD®IG IRUWH 8 . JRYHWCP HQAR EDQ DO
WDGH [Q JRRGV DQG VHIEHV Z MY L@ DQVIDHRVHWBP HQON DQG P SR

B HWG VDQRIRQY IFIAQ) WDYHCEDQY DQG DWHWUHH] HY RQ DOIQANGKDY
DQG HQMAV FRP STAWQ , VIDH{Y RFFXSDIRQ 1Q DAKHUHGAH Z W IQMUCDMRCDO

OZ K7KH JRYHUIP HQAVKRXG KDYH EHHQ XVIQ) HYHY VIQI B \RRCODVWV
QVSRVDOIURP VDQRIRQY R XMQJ W URBI LOWH 8 1 DQG HOHZ KHUH \R IRUFH

QRWEBDG Z W, MUIDHOR WS y %X RQ VDIG




5 HIDUEQ) VDQRIRQY 96X RQ GUHZ SDMEXOUDWHQIRQ \R\KH 8 .V GRXE®!

AMIQEDUBY WRZ DG 5 XWID Z KHUH \WH J RYHUGP HQAKDY VDQRIRGQHG RYHU
IQAYIGXDY HQMEN DQG VKISV XQGHUWH 5 X\WID VDQRIRQY WHIIP H RYHU

Rl Z KIFK KDYH EHHQ VDQRURCHG VIGFH 3 XUDV IXOVFDE! LOYDVRQ %
FROADVWZ W UHVSHPWR , MUIDHOWWH J RYHUP HQMAKDV RUEHUHG VDQRURQY
DI DIQAME R | DUW KWP [QMMY DQG VRP H H WHP H VHWBLY DQG VHWBIUERGHV
VWY Z RO QRIQY] \WDVWKHVH DRIRQY Z HUH \BNHQ O HO 1Q UHVSRQVH R, DHD
DR IQWH :  HWE/DON IDKHUWDQ* D D

+ XWHGQLKLI KO K\MG WH J RYHUIP HQW HYHQXDDQQRXGQFHP HOAR \WH
VXVSHOVRQ R WDGH GHI RIDMRQY Z WY, MIDHAQO D\ XQEHWFRUQ) \KDW
KLY VXVSHQVRQ Z DV KIP WG DQG WP SRUDY 'y 7 KH J RYHUP HQAY DSSURDFK

Z DV P DGH DSSDUHQAE\ \WH | DPAKDWIMWWD Z HHN QWU IWHQAD WDGH HQYR
\R , VUDHO Z KR DQQRXQFHG RQ VRADCP HAD WDVWKH Z DV 1Q , VIDHOR KSURP R
WDCH Z M WH S .y

%X RQ FRQFAGHG WDVWKH J RYHWP HOWY | DIUH R \BINH \KIHVH DRWRQV Z DV
SURR R HFRQRP [F DQG SROFDAARP STHW 7KLY Z DV HFKRHGE + XWHQL

Z KR VDIG\WDWZ MBWRXWDQ NQG R HFRQRP IF RUASE&P DU VDQRIRQY ,MIDHO
Z [QHYHUEH FRP SH®IG W DEICH B\ IW LOMCDMRCDCREQ DURQV DV VHWRXWO
\WH ,&- DGYIMRY RSIQRQ RQ \WH G DOFRQHTXHFHV R, MIDHOY SUIRBQIHG
RAFXSDMRQY

+ XP DQMIUDQ $ 1G

( FRCRP LE VXSSRWR , VIDHCKDV |BZ HG RYHUWH SDWARR DQG D KDO\ HDLY 94
FRODWVKXP DQUIUDQ DIG\R BLYIQ) 3 DBMIZIDQV KDV EHHQ EBFNHG 7KH
8. JRYHGP HONDIBIG LQ W REQ DURQV \R HQVXUH XU HQMKXP DQUMIUDQ DIG
FRXG UHDFK * D] D IQVHYHIDY D\ V

) WAMKH S . JRYHP HQMDV JLYHQ SROFDO/XSSRWMR , MIDHDV W IOX@® FXW
Rl KXP DQWIUDQDIG 2 Q2 AREHU YHQDP 1Q 1 HBIQ DKX WDWG k H
Z IOQRND@Z. KXP DQUBUDQ DWMBGQRH IQWH IRWP R IRRG DQG P HAFIGHV IURP
RXUWUMRY \R\WH* D] D6\WIS y




,QUHVSROVH \R WH FEDUD DUFXOWIG LOMOIRQ \R FRP P MWDFW R JUDYH
YIRDURQ R [QMEDIRCDADZ  Y%4AQ P DIQEICHG D SRMRQ R KXQHTXLYRFD@®
EDANQJ ,VIDHOY W KWR GHHQGIWHD 1 RBE® . HUG\BUP HU \KH / DERXU
SDWY GDGHUDWKH WP H SXETF® ARG \KDAMDHCKDV \WH W KVWR FXVWZ DMU
DQG HBPWELW RI R \WH EHVIHI HG SRSXOMRQR! * D] D

6 HFRQG + XWHQLFRQGHP QHG WH & RQVHYDWYH J RYHUP HQ/W DSSDA)
GHAMRQWR VXVSHQG VXSSRWRUS 15 $ DWD P H Z KHQ 3 DEOMIIDQY GHHGHG
\WHUVHWYIEHV WH P RAG KH QRMG \WDW/RP H IXQAQJ) Z DV MRUHG E\ \WH

| DERXUJ RYHUP HQAVDANRXJ K DWBZ HUKDQ SUHYIRXY GIYHY GHVSLM \WH

JUDW® LQPUHDVHG QHHG 0 RURYHU WH %4 IMYK JRYHUQP HONDIBIG \R GHHOQG
815: $ IURP DWIFNV DQG VP HDUFDP SDUIQV BIGE\ \WWH ,VUDHDQJ RYHGP HQW

7KULG ) DQ+HDWFRWM R 3&6 GUHZ DWHQIRQ R \WH , IDHRIQMFHSWRQ R \WH
0 DEBHQ Z KHQ WH % IMYK AYIADQ VKLS Z DV HQ URX\M \R * D] D \R SURYICH

KXP DQUIUDQDIG ' HVSIWM \WH VKIS EHQJ SURMAMG XQGHUIQMIDMRCDO

P DUMP HOZ \KLY IQUQIHP HONDSSHDLY \R KDYH J RQH XCDQVZ HHG E\ \KH
8. JRYHP HQY
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3 DWY RXUDWHP SW IR DQVZ HUWH 7 UEXQDOY FHQRDOTXHWIRQ + DV Y4ABIQ
IXOIG W GU DAREQI DURQY' 7 R DQVZ HUWLY TXHVIRQ Z H UHD SUP DUD RQ
HYIGHQFH JLYHQE\ ' U5 D] 6HIDO DQ DWRADW SIRHWRUR + RBFDXWDQG
JHCQRAGHWYGEHY ) IDQFHVFD $@DCQHVH 81 6 SHRADCS DSSRUAMXURQ \WH
RFFXSIHG 3 DOMIQIDQ \WUMRUHY DQG7D\DE$Q ' WHARUR , QMIDUIRCDO
&HOWH R - X\FH IRU3 DBMIQIDQY 7 KHUMMP RQHV UHD 1Q SDIWRQ HYIGHQRH
SURYIGHG 1Q 3 DIW 2 QH DQG 7KUHH  DQG FRUHVSRQG \R\KH ILYH VSHALLEE B DO
REQI DIRQY OIG RX\WQ 3 DWW Z R

%IMAQ V I DIXIHWR P HHWW REQ@] DWRQV

2 EQIDARQ  7KH P P HADW VXVSHOMRQR DUP V WDQVHY DQG UHDWMG
P LOBY H SRWW Z KHUH \WHUH IV D VHURXY UMN RN XVH 1Q JHQRAGH FUP HV

DJ DIQANXP DQW RUIWDYH ,+/ YIROMRQY
DQG

2 EQIDARQ  7KH VXVSHOVRQR! QM@ HQFHRKDUQ) WDIQIQ) DQG RKHU
VHEXUW FREBSHUDVRQ \WDWFRX@ P DWUD® DWIMAXQDY IXCDFW

&ROFOMRQ ) DI

7 KHUH Z DV Z IGHVSUHDG FRQVHQVXY DFUIRW WH 7 UEXCQDONDWE KDWKDV
KDSSHCHG LQ* D] D FROAMOY D JHQRAGH 7KLY IQFOGHV \WH OU HW
SURIHVIRQDODWRADIRQ IO WH [HT WH , QMODIRCDCS WRADIRQ R

* HQRFIGH 6 FKROW ) RUKH SXISRVHV R GHMUP [QQJ) %4ABIQV B DO
REQ DUMRQY KRZ HYHU Z H QHHG QRVSURYH \WDWI HQRAIGH KDV \BNHQ SOFH
7 KDWY EHFDXVH %4MIQ KDV D U DORED DIRQ VR SUHYHQA HQRAIGH Z KHQ
\WHUH LV D SOXVIE®! UMN R JHQRAGHVINQJ SOFH $V' U5D] 6 HIDO

H SOIQHG WH * HQRFIGH & RQYHQUIRQ [V DRIYDWG KQRWRQD Z KHQ WHUHV
FODUD JHCRAGH EXWZ KHQWHUH V D FBDUUMN R JHCQRAIGH Y XUQ) WH
7 UEXQDOWWHUH Z DV XQDQP RXV FRQVHQUXY \KDVWKLY WWUHVKRG RN UWVN KDG
EHHQ UHDFKHG



%R ) UDGFHVFD $ EDQHVH DQG 7 D\ DE $ QFIWG \WH , QRIDURCDCE RXWWR

- XVAIFH V SURYIMRQDCP HDVXUAHV [Q - DQXDW LQ WH FDVH EURXJ KWDI DIQAV
MDHCE\ 6 RN $IUED 7KH ,&- IRXQG\KDWD@I DIRQY R JHQRAGH 1Q* D] D

Z HIH SOXVIE®! DQG RUBHUHG , VUDHOR \BNH VSHALLE DRIRQY 1Q RUGHUR SUHYHQW
IWHSDUDE®! KDUP VR \KH 3 DBMIZIDQ SHRS®I 7 KHVH UMNY VKRX@ QRVWEH

RZ B0\ HG K7 KH RQD UHDVRQ D FRXWANVXHV SURYIMRCDCRIGHY LV 1L MY\ 1Q)
R SUHYHQWRP HKIQJY 7D\ DE $QVDIG KDQG MRQD \MHV R SUHYHQUWRP HIKILQ)
L WVYKICNV VRP HKIQ] IV JRIQ) VR KDSSHQ RULY KDSSHQQ] RULY @NHO R
KDSSHQyY

7KH & )X@QJ GG QRWMWIKLI KO KWMIDHO/ REQ) DMRQY XQGHUIOMEDIRGDO
OZ EXVKDV FBDUIP STFDMRQY IRUKILG SDW WMV IQFOIAQ) \WHS . KW
\WDVSUHFVH P RP HQWY $ QVDIG KHYHY WM IQFGAQ) %4MIIQ KDG D EIQAQ)

GXW \R SUHYHQN HQRAIGH y 7 KLV GXW KDUVHY \IH LOABQAD ARV NQRZ V RU
VKRXGNQRZ R D VHURXY UMy

7KV ZDVHKRHGE ' U* HDIKIG® &XIQQ R * /$1 KZKHUH LV D G DO
FRQVHQUXYV \WDWIKH 8 .V GXW W SUHYHQAI HQRAIGH Z DV FY WBEVHG 3$RTRZ 1Q)
\WH - DQXDW &- KO @Q UMVSHPWR , VUDHOY RITHQUYH [Q* D} Dy KH
VDIG K7 KLY GXW UHTXIWHV \WH 8 . VR \BNH DOUHDVRCDE® DYDIDE®! P HDVXUHV
Z \KIQ IW SRZ HUZ KIFK P LJKWARQMEX\WM VR \WH SUHYHQIRQ Rl JHQRAGH y 7KLY
GXW VR SUHYHQAZ DV GHVFUEHG DV KIH EHDIY KHDWWR! \WH * HQRAIGH
&RQVHQIRQ \WH ®U DOH SIHWRQR @HYHUDIDIQ y

6 SHALED® \WDWEXW UHTXIUHAY BV \R DEVBIQ IURP SURYIGIQ) P LAY
|LICDQFIDO SROFDCRUGASEP DIF VXSSRWW2 U DVO & XIQQ GHVAUEHG KKH
XQGEHYENQJ R D URRWDQG EUDCRK DXAWR \WH 8 .V UHDMRQUKLS Z MY, VUDHO
DFURW P XUIB®! IIRQV GSGP DIE P OMY DQGHFRCRP IE R IGHQM Z KHUH
\WHUH Z DV SRIMQIDCFRP STEW RUGIYHUDI H \KDWARX@ EH DEGUHWHG R SUHYHQW

JHQRACGHY

5 HHWIQT R HYIGHQFH UHOMGY \R * / $1 \V G DAFDVH DI DIQAMKH J RYHUP HOW
GHVRUEHG IQ3DWTKWH © & XLFKDUDPMUMVHG KLY GXW DV D KXQEDP HQN®
REQ) DMRQ \KDWAVKRX@ CRWEH VXSHWHGHG B\ FRQADPMDCREQ DMRQV Z WK 8 6
Z HDSRQV P DQXIDPMUHLY Z KR DUH SURGXAIQ) ,IDHOY Z DUSDXCH RN FKRIFH Y

) RBXZ Q) \WH - DQXDW &- XY [QAFDI) \KDWWZ DV SOXVIEG! \KDW



MDH DV FDUN 1Q) RXW HQRAGH WH J RYHUQP HQAVDIBIG \R SURYIGH FGDU
IXIGHIHY RQKRZ IWQIMQGHG \R P HHWW REQI DMRQV W SUHYHQN HQRAIGH DQG
|DIBIG R IXQONRVH REQ) DIRQV \R SUHYHQA HQRAIGH %4 P DIQMIQQ) WDGH
QM@ HFH DQGP IOMY FR RSHIDMRQ Z WY , VUDHO%4AMBIQ KDV | DIBIG 1Q IW GXW
VR SUHYHQM HQRAIGH © & XIQQ VWIWNMG \KDVWILY FRQIOXHG FR RSHIDMRQ Z DV
KQAFDWH R D JRYHUP HOAKDWY QRWFRP SIDQWZ M WH 8.V BJDO

REQ DIRQY HVSHAD® \WH GXW R SUHYHQN HQRAIGH y

7 KH %4MYK J RYHUP HOAEG QRAMVWDIAQ W BU DOREQ DMRQY UHDME) \R \WH
SUHYHQIRQ R JHQRAGH , WKIHTHG MWHDIURP DFFRXQEELDN IURP \KRVH W 1QJ

\R P D\H \WWH JRYHUP HOWFRP SO Z W \KHVH BU DAREQI DIRQY © & XIQQ FD®IG
\KLY DQ KDFFRXQELDW J DSy Z W UHVSHRVWR FRP STRW DQG , VIDHODWRFLMA

+ H RXAERHG \WUHH \BPUF \WDVWKDYH EHHQ LOMQIRCD® GHSE\ HG IQ ERW
VHRIDIV \R FUHDW D P HWY JR IRXQG R GHD\ DQG LODRURQ Z KIFK | DFLOIAMY
JHQRAGHE\ NHHSIQJ , VIDHDZ DUSOQHV VXSS@HG DQG 8., VIDHDFR RSHIDIRQ
IUHH IURP VRO, Y + H DWHWG \WDVWKHVH \BIPWFV KDYH KGHHSHQHG \WH

FRP STHW R WH 8 .  1Q,MIDHO/ DWRFMHY DI DIOWYKH 3 DEMIQIDQ SHRSBY 1Q
VHYHIDZ D\ V

) WA® P QMY KDYH GHQHG \KDW HQRAIGH IV RFFXUIQT ,Q D GMWHUGDWG

6 HS\WP EHU \WH WHQ ) RUAIQ6 HFUMBY ' DYIG/ DP P\ \ABAMG \KDW
KIH FUP H R JHQRAGH RAFXWY RQD Z KHUH WHUH LV VSHALLIE COMQAR GHR
1QZ KR®I RUIQ SDWD CDMRQDOHKQE  UDADCRUUHDI IRXV J URXSy DQG \WDWAKH
JRYHUP HQMKDV CRWFRQFGGHG \WDAWMIDHAY DRI Z WO\KDWQMQY  $ \ HDU
HDUDHU 1Q2 PREHU ' DYIG/ DP P\ UHSOHG\R D & RQMYDIYH 0 3 1Q\KH
+RXVHR &RP P RQV ZKRDWHGK [@KH) RUHIQ6 HFUABLY \INH KLY
RSSRUMQW \R VD \WDVWKHUH 1V QRAD J HQRAIGH RFFXUIQ) 1Q\WH 0 LGEBI ( DWW
' DYIG/ DP P\ \RTG 3 DUDP HQAKDWAKRVH \MIP \/ Z HH QU HO XVHG Z KHQ

P LGRQV R SHRS® BMWKHUDYHV 1Q FUMHV VXFK DV 5 Z DQED DQG WH + REFDXW
R \WH6HRQG: RWG: Dy DEEQ) WDWAKH Z D\ \WDVWEHRS®! DUH QRZ XMQJ

\KRVH WP V/ XQGHIP IQHV \WHUVHUIRXVGHW y + IV [P STFDVRQ Z DV FBDU QRW
HQRXIK SHRS®I KDG GHG | RUVYR FROAMAN D J HQRFGH

6 HFRQED WH JRYHP HOMNKDV Z LOK@® LOMSUHRG , QMEODIRCDOF XP DQUIIDQ
/ DZ DWHWP HQN \WURXJ K \H XQGX® QDURZ BIQV R DUP V H SRWW VKISSHG




QU \R , MDHO * RYHP HOAP [QMMY KDYH UHSHDIMGD LP SOHG \WDVWKH
GXW VR SUHYHQAI HQRAIGH 1V UAAUEWMG \R GUHAWDLP VDBV ,Q WDV DQ. GXH
QO HFH DWHWP HOMKQGHUWH * HQHYD & RQYHQUIRQ VKRX@ LQFGIGH D P XFK
Z IGHUDXGVWR DOUHBIYDOMS ., VIDHDENY \R GHMP IGHKRZ WH 8. FRXG
FROUEX\M \R SUHYHQUD) JHCRAGH K7 KH JRYHUGP HQMAKDV VKRZ Q IWHD\WR EH
GHWUP LCHG QHYHUVR KDYH \KLY BU DOREQ DMRQ P DMIDDM y°© & XIQQ VABAMG

7KILED JRYHIP HQNP IQMMY KDYH DWHP S\MG R GHUDICDWHP SW P DGH E\
SDUDP HQBUDQY \R DWN IRUIQRP DMRQRQKRZ WH S . IV IXQ@) W GXW \R
SUHYHQAI HQRAIGH © & XIQQ RG \WH 7 UEXQDOKDVY 3V KDYH EHHQ

KP VEUHPMG) \MURXJ K WH RITHUR! KD VARFN DQVZ HUWDVW/Z MIKHV \WH IRFXV \R
KRZ D GHWMUP ICDURQ R JHQRAGH LV P DAH UDWHUWDQ \WH \AWMSV \KDVWKH 8 .
JRYHCP HOKDV DOHDG. \BNHQ :© H KDYH DOHDG. GDWHG Z KDVWKLY \ARFN
UHVSRQMH IV K7KHS . JRYHP HOV BQ) WBQEQ) SRR IV \WWDWQ IRWP DO
GHWMUP LODURQ DV \R Z KHWHUJ HQRAGH KDV RFFXUHG LV D P DWHUIRUD

FRP SHWQALDURCDCRUIQMDMRCDOFRXW/XFK DV WH , QMIDIRCDCE. RXUWR
- XVAIEH IDWHUWKDQ |RUJ RYHUP HQW RUQRQ MAFIDCERGHVY ,QGRIQJ \R ©
&XIQQVADWG \WH J RYHUP HQMDV EHHQKGHS® [QJ D BU DADEVXUEW \R
VIGHVMS UHTXHVIV IRUIQ RIP DMRQ RQKRZ. \WH GXW R SUHYHQA HQRAIGH LV
EFHQ) QVFKDUHGQRZ

© KHQ DVNHG DERXVSUHYHQIDY JHQRAGH WH S . JRYHGP HOA UHS® LV \KDW
\ RX P X\W'Z DIWRUD FRXWWR GHWUP LOH \WDWVKDV DOHDG. REFXWHG < HWDV©
&XIQQH SOICHG kI RYHWP HQADZ \ HY DU XHG WH YHY RSSRVIVMy 1O FRXW

DGP WG \KDWKH. KDG LQGHHG FRQGXPMG \WHURZ Q DWHWP HQW,Q0 D\

8. JRYHIP HOADZ\ HY VDIG \WDWR YIRDMRQ R WH GXW \R SUHYHQND
JHQRAGH KFDQ REFXUXQBMWY DQG XQIDKHUH IV DRXD@® D JHQRAGHY / DZ\ HWY
FOIP HG \WDVWZ KI®! , VIDHO/ FRQGXPWQ* D] D FRX@ KQ SUGAS®! VDW\ \KH
SK\ VIEDCFRP SRQHOAR JHCRAGH y IWZ DV XQNQRZ DE®! Z KHWHUMKHVH KDRURQY

DUH P RIYDWG B\ J HQRAICDAQMQWDQG WDVWKGR HYIGHQFH KDV EHHQ VHHQ \WDW
MIDHQY GHIEEHIDWO \BU HWQ) AYIIDQ Z RP HQ RUFKIGIHQY

7 KH JRYHUP HQW UHSHDWMG GH GRIRQY DQG P IVALHAIRQY 1Q 3 DUDP HQMKDYH




KDSSHCHG KVR [HTXHQ® DQG FROMMQ® y° & XIQQVDIG WDVWAVDP RXQW \R
D SXUSRVH XQBRIF \R DYRG VSHDNQJ DERXVWH IDPWKDWKH S . KDV
FROGXPWG W RZ Q DWHWP HQADQG \R DYRIG KDYIQ) R VKDUH Z KHWHUWH UWN
R JHCRAGH KDV EHHQ P RQURUIHG DQG DRWG XSRQE\ WH JRYHIP HOW $V
RXIHG 1Q 3 DWW KUHH \KLY DWHWP HQABHIHG RQ D KLIK® SUREGP DI

P HWRGR®J\ < R H DP IQQJ VSHFLE IQFIGHQN IDWHUWDQ , VUDHO/ P X/

QP HOURQDCRQUDXI KWV D Z KRBk \R FRQFGGH WDW HQRAIGH Z DV QRAEHQ]
FRP P MWGQ* DI D

7KLY FUHDWIG D P\ F®I KZ KHUH \WH FRXWWEHHY \R 3 DUDP HOADQG 1O \WMUD WH
JRYHLCP HONKRWWALFXIW SDUDP HQBY VAT, y,Q 3 DUDP HOMKH
JRYHLCP HOAD, V W IRUWH FRXUW IR GHALGH Z KHWHU, UDHQY FRP P NI
JHCRAGH DOG 1O FRXVWWIVWD V IV IRUKH J RYHQP HOAR GHAIGH 7KLY
KGXSTW Yy DV & XIQQ FD@G W DYH GU DAFRYHUWR \KH J RYHP HQA
DWHWP HQADQG DIBZ HG \WHP \R SUHYHQWKH FRXUWWURP VFUAIZT] 1QJ \KHU
DRRQY

2 EQIDARQ 0 HDVXUHV \R HOVXUH QRQIHFRI QUIRQ DQG CROEB\VWIMBICHH 1O
UHVSHPAR , VIDHO/ XQDZ IXCBUMVHQFH IQWH 2 37 IQFOIAQ) UHVIHZ. R WDGH
DQG LOYHWR HQAMAV IOFOIEAQ) \WH UHYIEZ. RN W H] M) \WDGH DQG IQYHR HOW
UHDMRQV Z W, VUDHODQG , VUDHQHQIMA

& RQFOMRQ ) DIOUH

Q-XO \WH ,&- SXEQVKHG W DGYIVRY RSIQRQ\KDWMDHO/ YHU
SUAVHQFH LQWWH 2 FRXSIHG 3 DEMIQIDQ 7 HUMRUIHY * DI D WH: HW#ON DQG
( DWWHXVDBP  Z DV LG DO 7 KH FRXWWRXQG \WDWILHVSHRAIYH R WWH VSHFLLE
YIRDMRQV , VUDHOFDUIHY RXVWZ MQ \WHVH WUMRUHY W P HUH SUVHQRH 1Q

* DD \WH: HW#DN DQG( DWW HXVDBP RYHUVXFK DQH WQGHG SHURG
YIRDWV WH SURKLEIMRQ RQ UDFLDOVH] UHI DMRQ DQG DSDUKHG XQGHU

IOMEODIRQDADYZ DQG EWHDFKHVY \WH 3 DBMIZIDQ SHRS®!V W KVWIR VHD
GHWUP ICDIRQ 7 KH FRXWWDIG \KDVWKH RFFXSDIRQ P X\WEH GVP DOBIG 1O W

HQWHW DV VRRQ DV SRAME®!

" HVSIW KDYIQ) QR EIQAQ) IRFH \WH & RXWW DGYIVRY  RSIQIRQV GHYHWKHBMW
FDW JUHDWBU DO HI KWDQG P RIDADXWRUIMWY $V/ 7D\ DE $ QFOULHG \KLY IV QRW

KDGYIFH \ RX FDQWINH RUGDYH y , QAMDG  IWP HDQV \KDVWKH ,&- KDV EHHQ



DVNHG \R GHMUP ICH WH VHWBIG SRVMRQ 1Q IQMEDIRQDADZ. DERXWD VIMDIRQ
7KH ,&- IV DGYMQI RQZ KDWKDWSRVMRQ [V« DQG W DQ RSIQIRQ RMTY \ RX
Z KD RXUREQ DIRQV DUH y

) DQFHVFD $ @DQHVH UHP IQGHG \WH 7 UEXQDONDWAH OQGEP DUN RSIQRQ GG QRW
RQD @\ RXVWREQ DIRQV 1RU, VIDHO EXVWDOR | RUKLEG ARV \IR KDEVABIQ | LRP

HOMUIQJ QR HARGRP IE RUWDGH GHDIIV Z MY, MIDHOFRQFHWQIQ) \WH RFFXSIHG
3 DEMICIDQ WAUMRY  RUSDUWV WWHUHRlY DQG KUR \INH AMSV \R SUHYHQMWADGH RU

LOYHWE HONHOMRQY \WDWDWAMNQ WH P DIOQMCDGRH Rl WH L@ DOAMDIRQ
FUDWNGE\ ,VIDHOY

7KV ZDVHKRHGE ' US5DCK: 1@H D SIRHWRUVSHADMQ] 1Q SXETF

IOMECDIRCDODZ - Z KR RXVEHG \WDWODARMY IGFOQAQ] WHS . EHDUVSHADO
BU DORED DIRQY \R VXSSUHW \WHVH YIRODMRQV DQG KR \BNH DOSRVIMYH \AMSV

Z MIQ\WHUSRZ HUWR EUQ) , VUIDHGY LG DCSUHVHQFH IQWH 2 37 \R DQHQGY
7KV IQFOGHV KH\VDIG

1 RWR UHFRI QVH \WH L@ DOSUHVHQRH DV OZ 1XO

1 RWR DIG RUDWIVWQ P DIQBIQIQ) \WH L@ DOSUHVHGRH

1 RWR UHFRI QVH DV YDIS , VIDHO/ MVMUEDMRQY [ RUKDWSUMVHQRH 1RU

H DP S®I\KDWMDHOKDV D W KWR EH SUHVHQNQWWH 2 37 RQWWH EDVV R D
WKWR VHD GHHQMH

7R [P SBP HQAVDQRAIRQY DI DIQMMBDHIDQG , IDHRIQAYIGKDY

$ QUHDRKHG D VP IOUFRQFGMRQ UHOMQ] \R \WWH VSHFLLIE GXWHY SOFHG XSRQ
DOAMNV

' R QRWHFRI QvH RUDWIMAMDHOY XQDZ IXCSUHVHGAH
$EVBIQ IURP \WDGH RUIQYHVR HOAKRDWHQUHQRKHV \KH RFFXSDMRQ

3 UHYHQWFRP SDQIHV RUFKDUMAY IURP DIGIQ) \KH VHWBP HONHQM SV
( QUXUH GASEP DU SUDRWFH GRHV QRWBU IMP [IVH LGB DIW

K YHY VABAM KDV D B DOREQ DARQ\R DAY/ SDQG@/HIMIQ KDV [ DIGIG RQ HYHY
VIQI B FRXQWY $ QFRQFOGHG + H FWWIG WH FRQIDXHG DUP V H| SRWIFHQUHY
\WH XVH R %4MYK VXUYHECRH DIFUDIVAKH FROIDXHG VDB R Y4 AMYK SHURBIXP
R VXSSO , VIDHO O\HO UHIGHG IOR MWXHORUDWIFNY [Q* D] D WH [P SRWR

LU DOMHNBP HQABURGXFH IQR 8. P DUNHW DQG %4 MIQV DEVIMQUIRQ RQ \WH



81 * HHDBSWHP EO VYRMIQ6HSWPEHU  \R DGRSWKH ,&- V IIQAQIV
. LGH VDIG\KDWKH 8 . KDV QRARQD | DIBIG R IXQAW BU DAREQ DURQY EXVKDV
GHQHG RUDWBDVWNH XVHG \R DFNQRZ BIGTH \WHVH BU DORED DIRQY HYHQ

H MV

WY HWHQIDOR QRM WDVWKH REQI DIRQ QRWR DWIMADQ LG DOSUVHQRH LV
QRWARQILI HONRQ SURYIQ) \WDVW/XFK DMWIMBICRH Z RX@ HCDE®! \WH LG DO
SUAVHQFH \R EH P DIQBIGHG k  KHWHURUGQRVWH IQMQNEHKIQG \MLY DIG RU
DWDMBIGH LV VR VXSSRWKIBU DOW LV IWHBIYDQWY :  LGH H SOIGHG 7 KDWY
EHFDXVH R \WH LCH WEDE®! HFRQRP IE P IO DQG VRADOINY EHE HHQ \WH
MDHDSUAVHGAH LOWWH 2 37 RQWH RQH KDQG DQG VR FD@IG , IDHCSURSHU \KH
SWH ERGHY RQWH RKHU 7KLY P HDQV WDWAAY [P SRVE®! R LGHQMA
QVFUHM P DWHY WDWDUH QRMIENHG R \WH , VIDHOSUHVHQRH IQ\KH 2 37

&RQMHTXHQ® : IOHH SOICHG WH 8. 1V REQIHG R KDGAHW ,MIDHIDV D
JHQHDCP DWHLY DQG VKRX@ WRS SURYIAQ) DQ. VXSSRWAR , UDHZ KDIVRHYHU
QRWMWXSSRWIKDWP LTKWHQG XS EHQJ XVHG\R FRP P MYHURXV YIRDMRQV R
IOMIDIRQDADYZ IQWH?2 37 MIQFHDQ VXSSRWWR , VIDHOKY JRQ) \R HQG XS
RQHZ D\ RUDQRIHU VXSSRWQ WH H MMQFH R WH REFXSDIRQY

7KW Z DV HFKRHG B\ ) IDQFHVFD $ @DCHVH  Z KR FKDAIQ) HG WH SHUFHLYHG
QWPIRQ EHE HHQ k IDHY DQG KIMH RFFXSIHG 3 DEMIZIDQ \MUMRY v $V/ \WH
&- UFRIQVHG ,VUDHO/ LOMQIRQ LV \R DFTXIUH VRYHUHL QI RYHUWH RFFXSIHG
3 DEMIIDQ WUMRY DQG\R LOMI DM \WH DUHD IQFOGEQ) \WH VHIWBP HON

Z MKIQ W \WUMRY  * LYHQ WDWMUDHCKDV DQ HQWH IQUDKPXUH DG HFRCRP \
KDWY GHML CHG \R QVSOFH DQG UHSOFH WH 3 DBMIQIDQ SHRS®! $ BDQHVH
FROFOGHG \WH HFRQRP [E QMITPURQ EHE HHQ k MIDHY DQG RWH REFXSIHG

3 DEMIQIDQ WUMRY y IV CRWP HDQQJ IXO

7KHHRUWH DV $ EDCHVH VWIMMG WH ,&- XEQ) FUHDWV D GXW RQ VARAMY O\H
WHS. KR FHDVHDOADGH DQQYHWE HQNVDOHFRGRP [E UHDMRQV Z I\ \WH
VBN R, VUDHO)7 KH VDP H ®J IE DSS@HV R DUP V VDBV : H KDYH DOHDG,
FRQFO(GHG WDVW/AIMRIQ KDV | DIBIG R IXQ@W | IIMRED DUWRQ \KH [P P HADWM
VXVSHOMRQ R DUP V WDQUHY DQG UHDWG P LMY H SRWW Z KHUH WHUH LV D
UMNR XWH IQ IJHCRAIGH + RZ HYHU WY QRAWRQD \WH GXW \RR SUHYHQA HORFIGH
WDWRP P DQGV \WH FHWDMRQ Rl DUP V WDQVIHY 7 KH VRB@W R, VUDHO/



HFRQRP\ R REFXSDMRQ P HDQV \WWDWQRWIQ) VKRWR! D IX@DWP V HP EDUR 1Q
MDH LOVXIIEH IROWH 8 . \R \ARWP H-Q) (W GBI DCREQ DIRQY 7 KHIHRUH

YO LV FRP SHBIG R [P SGPP HONDQ DUP V HP EDUR RQWH EDVW R W R

REQ DMRQV RCH 1V \WH REQI DMRQR SUHYHQM HQRAGH  DQG WH RWHULY WH
REQJ DVRQ R QRADWIMAZ W DQ XQDZ IXCBUHVHGRH %8 UBHXVIQ) R [P SBP HQW
DQDWP VVHP EDUR WDV IDIBIG RQ ERIK FRXQW

: ' H KDYH DOR GDUHG IURP ) WDQRHVAD $ BDQHVH KRZ. \WH GXAWV VR QRADWIMA
Z I\ DQXQDZ IXCBUHVHQAH H MV UHI DUEBW R Z KHWHU, VUDHY DV
FRP P WY JHQRAGH 7KH ,&- X P HDQV\KDWKH 8 . KDV DQ REQ DIRQ R
QRADWMNQ \WH P DIQMQDQRH Rl \WH L@BU DORFEXSDMRQ UHI DUEBMWY R \WH
JHQRACHIQ* DD

+ RZ HYHU MV DOR Z R QRIQY WH FRIRDU  DQ. AR \KDWFRQIXHV \R
HQJ DI H Z W, VUDHOY L@ DARFFXSDIIRQ LV 1Q LD DOR [ DIAY 1Q W GXW \R
SUHYHQMI HQRAIGH 7 KDWY EHFDXWH 1Q) IDQRHVFD $ BDQHVHV Z RV kK VUIDHGY
HFRGRP\ Rl RFFXSDMRQ KDV \MUHG IQR DQHFRQRP\ Rl JHQRAGHY: KHQZH
\BO! DERXVWKH UMN Rl JHCRAGH Z H DUH \BIBOLQ) DERXVW VUIDHGY HOMH XVH R
IRUFH IQ\WH * D] D 6 WS DQG RFFXSIHG 3 DOMILIDQ \WUMRY EURDGD y %4
UHXVIQ) \R PXWHFRGRP [E WAV Z W, MIDHOWH 8 . JRYHLCP HONDIY [Q W GXW
\R SUHYHQA HQRAGH D@RYHUDI DIQ

$V OIG RX\WQ 3 DWW Z R Rl WLV UHSRWWKH GXW Rl QRQUHFRI QUIRQ FRQEIQV

Z \KIQ MD GSEP DWF GP HOVRQ DQG LV EVHDFKHG B\ DRW [P S®IQ) DFFHSVBIGFH
R \WH XQDZ IXOAMDIRG  VXFK DV WHDMQ) , VIDHDV HOMBIG \R H HUIFVH
VRYHUHJ Q RHDEH HQRHY SRZ HLY LO WUMRY MRFFXSIHY RUDQQH HV RU
GIQAQ) SRMFDCFRYHUMDWAKIHGY W RQJRQI YIRDMRQV IURP DFFRXQIDELONV

6 LOFH \WH WBWR! \WH JHQRAIGH DQG IQEHHG BQJ EHRUH %4ABIQ KDV QRARQD
SURYIGHG , VUDHCZ MY WWH P LOBY P HDQV Rl FDUN 1Q) RXVAV DARFMHV EXVWDOR
SURYIGHG , IDHCY WK \WH SRIMFDCDQG ASEP DU VXSSRWMAKDY UHDHG RQ\R DFW
Z WK 1P SXQW

2 EQIDARQ 6 XSSRWWRUKXP DQUIUDQ UHIH DQG RSSRVIMRQ R SRIFLHV
SURGXAIQ] 1DP IQH FRQAMRQY

&ROFOXVIRQ ) DIG(UH



7KHS . JRYHUIP HQANDIBIG IQ W REQ DIRQV \R VXSSRWKXP DQUIUDQ UHMH 1Q
VHYHIDOHVSHRW

) WAV, HUG \IUP HUIQIDP RXMD HQGRWHG , MUDHO/ W KWIR FXWRI IRRG DQG
Z DIMUR \KH HQIUH SRSXOMRQR! * D D

6 HFRQG \WH & RQHYDIYH JRYHUGP HONXVSHQGHG VXSSRIWRUS 15 $ DWD
P H Z KHQ 3 DOMIQDQV QHHGHG \WHUVHYIEHY WH P RAW7 KH / DERXU
JRYHLCP HONMRUHG IXQAQ) DABZ HUWDQ SUHYIRXY GIYHY GHVSIWA \KH
JUHDW® LQFUHDVHG QHHG DQG IWDIBIG \R GHHQG \WH IOANAIRQ IRP BQJ
VWBQEQ) DMIFNY

7KWG %MIIQ DOR IDIGIG 1Q W ANV UHI DWEQ) \WH , IDHDIQMFHSURQ R \KH
0 DEBHQ D %MK FYIIDQ VKIS HQ URXWM \R * D} D R SURVIGH KXP DQUIUDQ DIG
" HVSIWM \WH [ DPARDVWKLY VKLS 1V SURMAMG XQGHUIOMECDIRCDCP DUMP H O
KLY , VIDHRIQMUFHSVIRQ DSSHDWY \R KDYH JRCH XQDQVZ HHG E\ \WH 8 .

JRYHUP HQV

2EQIDARQ ) XQFRBSHIDIRQ Z MK IQMIDIRCDIDFFRXQEEIMN [QFOGEQ)
WH ,&&

&RQFOMRQ ) DIOUH

) DQFHVAD $ @DQHVH DQG 7D\ DE $ QERK GUHZ DWHQIRQ\R $ WFGN  DQG
R \KH5 RP H6 WM Z KIEK REQUHV\KHS .\ FR RSHUIDWM Z W \WH ,& &

H HPX\M DUBHVIV DQG VXWHQGHUIQARWG LOAYIGXDY |RXQG LQ LW \MULRY

$QWIWG K/AABIQ DV D AT SDIWV \R \KH 5 RP H 6 \BAMWM KDV XQGHWP LCHG \WH
>QMEDIRCDCE: UP 1QDCE: RXWE, VKDV TXHVIRGHG IW MUVGERMRY Z WKHS
VXSSRUWRUDWHWZ DUDQN DQG | DIGIG \R | DFLOEAM LOYHN DIRQVy + H DOR
GQUHZ DWHQIRQ R %4 MIQV | DICIUH \R VXSSRWWH ,& & SIRVHRXRU . DUP . KDQ
Z KHQKH Z DV VXEMIPWR 8 QMG 6 \BAMY VDQRURQY DQG DWP SWE\ |, IDHOR
P DIH KLY FKDIDPMU K28 UBHXVIQ) R GHIHQG WH SIRVHRX\RU FRQGHP Q
VDQRIRQY RUVKIHG WH FRXUWURP LOMUHUHGRH Y $ QVDIG K/AMIIQ KDV QRW
RQD EHWD\ HG\WWH YIEWP VR * D] D EXVWDRYHD XQGHWP IQHG \WH YHU
LOAMAIRQ G-I GHG R GHYHUMIEH y



$ QVIQJ BIG RXW DYIG & DP HURQ DQG \WH DA DMRQ \WDVKH KALHA® \WUHDIMQHG
\WH SIRVHEXRULQ UHDMRQ R \KH 3 DOMICH LOYHWWI DIRQY Z KHQ KH Z DV

) RULIQ6 HFUABY | SIRYHQ $QVDIG KLY Z RX@ DP RXQMAR GLHAVWARA
LOMIHUHQFH 1O MAFDAQGHSHQGHRH D IQJ IDONEWDRK R 94ABIQV

REQI DURQV XQGHUMH 5 RP H 6 \DAMM y

* XIOXP H/ RQJ IRP HUIRMI QP IQVMUR ( FXDGERU FRQFOGHG \WDWKH 8 .
KDV CRAQUIDWG D VQJ B GRP HIE IQYHMM DIRQ RUSURVHRXIRQ LOR Z DU
FUP HVIQ* D] D QRUH HUIAVHG IW XQYHWDCMUVERWRQ SRZ HY \R SXW/XH
SHEHWDRY R FUP HV1Q* D] D

. KDAWFRX@ YdWLlQ KDYH GRQH!
7DDE$Q

7 D\ DE $ QOAMG \I HYH FBDUDRURQY \WDVWAMIIQ VKRXG KDYH P SOP HQMG
EXWDIBIG\R GR

,P SRVH D\RBCDUP VV HP EDUR \WH P RP HQAKH ,&- IRXQG D SOXVIE®I UWN
R JHQRAGH IQFOAQ] KDY DODWP V H SRW GXDOX\VH WP V DQG
VXUYH@QRH \WMRKCRBJ IHV

( QG DOXYH@MGFH | @ KW DQG QMM HQFH FR RSHIWRQ Z MY, VUIDHO
XQBMW QM@ HQFH Z DV EHQJ VKDUHG Z W \WH ,& & |RUDFFRXQUUELQW
SXISRVHV

6 XVSHQG D@P LOMY QM@ HQFH DQG SROFDOILNY Z W, UIDHOIQFOGEQ]
WDIQQ) MRIQARSHIMRQY DQG VHRXUMN FR RSHIMRQ

6 XVSHQG W WDGH DI UHHP HQAZ W, UDHODQG [P SRVH D EDQ RQ D@
VHWBP HQABURGXPW DQG VHYIEHV

5 HIXOWM DQG SHDOH FRP SDQHV DQG FKDUMAV FRP STV , UDHOY
XQDZ IXCRFFXSDIRQ IQFOEQ) LQYHWI DI 8. UHI MMUHG FKDUMAV
WDIMQJ 1XQGV IRUMDHDP (OB XQW RUVHWBP HON
MXH Z IGH BDRKIQ) B VMG VDQRURQY DI DIQAMHQRUP HP EHY R \WH
MDHDRSROFDDQG P [OMY HABEQ/KP HQABHVSROUE®! IRUKH DWDX®NRQ
* D| D DQG IRUP DIQEIQIQ) \WH XQDZ IXCRFFXSDIRQ

3 UHYHQUZAIMYK FMY HQV IURP WDYHIY R, VUDHOR MRQWWH ;' ) RU
SDWMFSDW QP LOBY RSHIDIRQY 1O @H Z W REQI DMRQY XQGHU
FRXQMYMURIVP  DQG Z DUFUP HV BU IMDMRQ



,QVHMVIM DM DQG Z KHUH HYIGHQRH SHUP IMHG  SURVHEX\M 98MYK FIMY HQV

Z KR KDYH VHYHG IQWH ' ) DQG SDWMFASDIMG LQ D@L HG Z DUFUP HV 1Q

* D] DRUWH 2 37 XQGHUSUGASENV R XQYHYDOMUWVAERWRQ

" HHQG \WH LQGHSHQGHFH R WH ,& & SIRVHRXRU FRQGHP QQJ VDGRV

DIDIQMKIP DQG KLY 1DP 1O DQG SURVIAQ) 1ICDQFIDADQG ASEP DUF VXSSRW
\R SURMPVYNH FRXUWWURP  SROFDAQMUIHUHGFH

6 XSSRWS 1 * HQHDCS WHP E® DQG 6 HEXUW & RXQRICBUIRFHWHV \R
HQJRUFH \WH ,&- VDGYMVRY RSIQRQ IQFOEAQ] VDQRURGHG VXVSHOMRQR
MDHO/8 1 SUMGU HV DQG DFFRXQIEELDW P HDVXUHV

( [ SDQG KXP DQUBUDQ VXSSRWRU* D] D UMRIQ)  IQFUHDMQ) DQG
SIRMANY 815: $ \R HOVXUH XQP SHEHG KXP DQUBUDQ DIG

| HG IOMIDIRDH I RW \R HQRUIFH DFFRXQEELON IQFOGQ) SXVKIQT IRU
\WH H HFX\IRQR! ,&& Z DUDQN DQG P REIMAQ) @\H P 1QGHG ABAMY \R
VROWM WRVH REVWKPUG) MOANFH

KQAMDGY $ QVDIG K/AIMIQ KDV GRQH SUHFVHO \WH RSSRVWM  VXSSOIQ) DUP V
SURYIAQ) SROFDAFRYHU XM KXP DQUIUDQ DIG DQG HYHQ XQEHWP IQQ) WH
YHY IOAMAMRQY GHVL CHG \R GHYHUDFFRXQEELMW y $ @V FRQFOMRQ Z DV
VXFAGPW+ DV %4 MIQ | XOMBIG W G DOREQ DIRQY" 7 KH DQVZ HUV QR %4ABIQ
KDV CRVXQ@G\WHP  %4MBIQ KDV EBDFKHG\WHP - %4 MIIQ KDV FKRVHQ

FRP STAW RYHUSUHYHQIRQ SROWFDAH SHAHGR RYHUGU DOGXW DQG VIBIGRH
RYHUMWEH y

YRIRW &RP P W HQW

* XIXP H/ RQ) QANMG M FRP P MY HOW \WDWFDP H RXAWR \H YRIRWE

( PHUHGR &RQHHGAH IRU3 DBMIZH Q- XO &RQYHQHGE\ \WH + DU XH
* URXS DQG FR FKDILHG B\ WH JRYHWCP HQW R & RBP EID DQG 6 RX\K $ IUED \WH
( PHJHQP &RQHHGFH RQ 3 DBMIH EURXI KVWRI HWHUWILLWY ABAMY IR R
@ VR IQNMOYH GHEEHIDIRQ 7KH HP HUHGZ W D FRQFUAM FRRUECDMG
V[ SRO/OQ W XSKRG IQMIODWRDADZ K7 KH P DIQ REMAYH y/ RQJ VDIG
Z DV\R P RYH EH\ RQG FROGHP QQJ DQG \RZ DU KFRQFUHAM ABAM P HDVXUAV 1Q
DSSTDMRQ R IQMEIDIRQDADY 'y 7KH FRP P MY HQA DUH KKH NQGV R
HQRUFHP HOAR [QMEDIRGDADZ \WDWKH 8 QWG . LQIGRP FRXG HDVI® DQG
VKRX@ DEVROW® EH FDUY 1QJ RAWQ\KH FROM WR,MUIDHO/ FUP HV XQGHU
IOMODIRCDADYZ v 7KHMI FRP P MY HON FRP SHBIG\WHS . \R



3 BHYHOAP 1M DQG GXDOXVH H SRW R , MIDHO

7 KURXIKRXW WHS8 . JRYHUIP HONHXVHG W IP SRVH D FRP SUHKHOWLYH

DUP VV HP EDU R DQG FRQIIXHG [Q \R MVXH TFHQUHV IRUZ HDSRQVY
FRP SRCHON GHVILHG |RUMIDHOZ HDSRQV Z KIFK Z HNQRZ DUH EHIQ) XVHGIQ
WHIHRACHIQ* O D

5 HXVH MIDHDZ HDSRQV WD HY DVWKHUSRW

7KHS8 . KDV QRWEDWHG DUP V VKISP HQN GHVICHG IRUMDHAURP W SRW
9 HWHY FRQIDXH VR SDW IUHHD \WURXIK 8 . SRUWV Z M HTXISP HOAKDWZ H
NQRZ 1V EHIQ) XVHG 1QWH SHSHIWDIRQ R Z DUFUP HV

3 BHHYHQAYHWHY FDWY 1) Z HDSRQV R, MUDHOXQGHUMHUCDMRCDA @I V

7KHS . KDV DIAXHG QR SIRKEMRQRQS . 10U VKISV FDW 1Q) DUP V RUIXHOR

, VUDHCDQG QR P HDVXURV DI DIOWMYHWHY FRP STHWEO YIRDMRQV R
[QMIDMRDCDZ

5 HYIHZ DOBXEQF FROADPW \R SUHYHOVBXETE LOAMAMRQY DQG IXQGV IURP
VXSSRMQJ , VIDHOY L@ DORFFXSDIRQ

7 KH & RQVHYDIYH J RYHUP HQASDWHG BU IMDMRQ 1Q 3 DUDP HQNQ - XCH
\R UWWIEVBXETF ERGHY GFDODXWRUMA DQG SXETE XQLYHWAMAV 1URP

ER FRWZY FRP SDQHV IQYRIHG 1O, VIDHO LGB DORFFXSDIRQ 7 KLY UAMUEMIRQ
Z KIFK Z DV SDWHG E\ \WH SUHYIRXV J RYHUP HOAKDV QRAEHHQ UHYHWHG B\
\KH / DERUJRYHP HOW

3 XW/XH BOAFH | RUIQMDMRCDCFUP HV

7KH8 . KDV QRANCQMIWMG D QI G GRP HAIF IQYHWIM DVRQ LR RUSURVHFXWRQ
R ZDURIP HVIQ* O D

6 XSSRWKQYHYDAHUMIRMRQ iR KRG SHBEHWDMRY/ DFFRXQUE®!

7KH8 . KDV QRWH HIAVHG IW XQYHY/DAHUWWGERWRQ SRZ HY/ W SXW/XH
SHEHDWY R FUIP HV IQ* D] D



/ RQ) FROFOIGHG KIV \MAIP RQ. B\ \ARMQ) \KDW

KTKHS. IV FODWD IQEWDFK R W REQ DIRQV XQGHUIQMLDIRQDADYZ
FKRRVIQJ LOAMDG \R SLRMPWAV DUP V IQGAAN W \KISSIQ) IQMIHV LW
SROFDI@FHY RYHUWH OHV R 3 DEMIQIDQV DQG W FRP P L\ HOW
XQEHUIQMCDIRQDODZ 2 \WHUJI RYHUCP HQW KDYH VKRZ QWH @Z P X\WW/
DQG FDQ EH HQRUFHG WURXIK DUP V HP EDUIRV SRUNEDQY FRXUNXEIV
SXEQF SURFXUHP HQMSRTFHY  DQG IQMDMRCDAD DURQ 7KH OZ

H MV 7KH SUHFHGHQFH H MV 7KH P HFKDQWP VH M 7KHS. KDV
FKRVHQ LOANMDG SRIMFDAFRQYHQHQRH RYHUBU DOREQ DURQV Y

& ROFOVIRQ
+ DV %MIO ) XOLAEDG LW / HI D2 EQJ DARQV"

7 KHSHRS®! Rl Y4IMIAQ GHVHYH WH WKW 7 KH SHRS®!I R 3 DBMICH GHVHYH

MAWFH 7 KH %4MYK J RYHP HONXQGEHUWH & ROVHYDWYHY DQG/ DERXU KDV
IDIOIG W IXQQD WDQIJH R Gl DAREQ DIRQV XQEHUIQMUIDWR(DADZ P RWV
QRIED 1Q W REQ DWRQ W SUHYHQNDQG SXQWK JHQRAGH ) RJ . KDQ WG \WH

7 UEXCDOKDWKH 8 QWG . [QIGRP KDV QRWRQD |DIBIG R IXQ@W SRVMYH G DO
REQ) DUWRQV EXVWKDV KRB DQG XWHD EUHDFKHG LOMIDMRCDAFUP 1CDADQGS .
AP ICDADZ y

7 KH%4MYK JRYHIP HQNKDV EHHQ FRP SCHWQ Z DURIP HV FUP HV DI DIQW
KXP DQW DQG JHQRAGH FRP P WG E\ ,VIDHOO DQ' Rl RXUZ MgHWHV UHDFKHG
WLV FROFOMRQ IQF3AQ) $@ ZKR QKLY WMWIP RQ. VARG \KDWOAMIQ KDV
VXEMBQID® | DHOEMAG QM IODWRQDAHUIP HY DQG FUIRWHG IQR \WWH \WUMRY R
FRP STHW y

) RUVRP HZ MHWHV %4 MOV URBI LQ* D] D Z DVQWD P DWHURQD Rl FRP STHW
K7 KH \W®1 R \WH WEXQDAY DQIQTXIWY IQR Y4MYK FRP STFW Y . HQCDUSE \WIAMG
EXVWKH FRQFOGHG IURP K1V UMVHDURK \KDV@/AMBIQ V UR®! KFLRWHV D @H \R
SDWFISDMRQY/ INZ IVH © & XIQQFD@IG\KH 8 . KD SDMFSDONQ , VUDHO/
DWRFMAV DI DIQANKH 3 DBMIQIDQ SHRSGHy 5 DP L. KD\ DADJ UHHG K/AMRIQ KDV
SO\ HG DQG FROMXHV\R SO\ DNH URB! 1O WLY J HQRFIGH EH\ RQG FRP STELW W
KDV SURYIGHG \KH P HDQV \R FDUY IWWRX\VY



& RQVHT XHQFHV

o4 MIIQV | DIGUH R P HHVAV BU DORED DIRQY KDV FRQONEXWMG \R WH P DW
N@ R 3 DEMIDIDQ FIYIIDQV DQG \WH Z KREVDB! GAMIKFIRQ R FIYIIDQ
REMFW \WH GHVHRUDIRQ R IQMECDIRQDADZ DQG \WH [ XWHUHRVMRQ R

o4 MOV \ABAXY DV D QDURQ FRP P MG \R\H IXBI R OZ 1Q\WH IOMIDIRGDO
DUHQD

© W HYHY Z MgHW \WWH 7 UEXQDOHYHDBIG \WDVEAMYK FRP STRW 1Q J HQRFIGH
KDV KDG DQLP P HQWH KXP DQ FRMS V $ QVDIG KRU3 DBMIQIDQY Y4ARIQV

Z HDSRQV \WDGH DQG VIBIGFH KDYH FROMEX\NG GUHA® \R\KHUVXITHIQ) DQG
G-DW ( YHY ERP E WDWDQ RQ* D} D FDUIHV Z W MYKH VKDGRZ Rl 4K
FRP STEWY:  H VKRX@ QHYHUIRWJ HAKDVEAMBAQV I DIUH KDV DERYH DOFRW

3 DEMIIDQ @YHY AJ QW DQG ITUHHGRP

08 LJQRUQ) W REQI DIRQV XQEHUIQMEDIRCDODZ v/ RQJ WMMHG WH 8 .

KDV FROMEXWMG KR WH HIRVRQR! LOMIDIRCDADZ >DQG@NH J REDORADO
FROADAVY / RQ) KLI K@ KWG %4 MIQV URG! DV D SHUWP DQHONP HP EHUR! \WH 8 1

6 HRXUWV & RXQAICDQG DV D KSRZ HUXCP HP EHUR! WH LOMIDWRDOFRP P XQW y
VXJJHQ) \WDWZ W KLY VABNYY FRP H J UDIMUBHVSROVELQIA %4 MIAQV I DIGUH
\R [ XQ@W G DORED DIRQY KDV KDG D QHI DYH P SDPWCRWP HIHO RQ\WH

8. VRZQFUHAELMV DV DQ IOMIDMRCDCDRARUEXWOR RQSRW RWG: DU,
QRPV IQAMMRYY DQG\WHDWAY / INZ MH $QH SDIGHGKRZ %4MIQV I DA
\R XSKRT W Gl DAREQ DIRQV KKDV HP ERGHHG WRVH Z KR VHHN\R G\VP DQ@I
IOMEDIRCDOMMIFH DRI HWHUY 1 DP HD W VHBPIYH BDAQ) R \WH

* HORFAIGH & RQYHQIRQ KDV RAMSSHG MR XQLYHYWDDW y & KDUDPMUIMQ) Y4 MIAQV
DRURQV DQG BRIV DV KD FRP SBM GMUHI DU IRUERIK WSHY R VRO
MGAFDCDQG SDUDP HQBU y© & XIQ0 VDIG \WWDWKH JRYHWCP HQAZ DV

KXQGHWP 1QQ) WH XBIR @7 'y $ @DQHVH P DGH D VIP LOUSRIQVK? KH BQI HUWH
8. UABIOV W \IAV Z W, VUDHOWKH P RUH IWFRQUIEX\MV VR BU P MQ) DQG

QRWP DMQJ \WH L@ DCDQG \WH IHVMUQ) RI 1P SXQW 'y

7 KH SDQHODFFREQI® FRQFOGHY WDWKH Y4 MYK JRYHLCP HOW GHAMRQ WK
GVUH] DU IW REQI DURQY XQGHUIQMEDIRGDADZ. KDV DOR FROMEXWMG \R \WH
Z HDNHQQ) RN EDVIF IQMEDIRQDOCRIP V UHDMZ] \R Z DUFUP HV FUP HV

DI DIQANKXP DQW DQG \WH GXW VR HQVXUH \WDVWKH SUGQFISGI R @ HYHUS$ JDIQ
EH XSKHG $ GDQHVH ABAMG \WDV/A MBIQV | DIGUH \R SURMPVRH LOMIDURCDO



OZ EDVHG REHUKDV KFRQUEXWMG R \KLY GM LI XUHP HOADQG IW HIRVIRQY

SXWIJ KDQR XV 1Q D VIWDMRQ R 1UDJ IOW DQG YX@QHUDELD VR IGBI DOV Y, Q
$ EDQHVHV Z RBV KZ H KDYH HQIMUHG D SKDVH Z KHUH P LJKWP DNHV W KWDQG

QRGHR XV KDV DQ WIQ) \R JIDQIRP vy

P SCEDARQV

7KH YIRDIRQR! [QMEDIRQDADZ. FRXG [P STFDW LQAYIGXDCP IQWMY DQG
RIFDY IGFAAQ) WRVH Z KR KDYH DXWRUVHG \WH FRQIDXDMRQ RN HFRQRP IE

IV Z WK, VUDHODV Z HODV \KH FRP P MRQR! DUP VWDGHY DWP WDQVHY DQG
QMM HQFH H FKDQIH . KDQUHHUHG\R $WF®! R WH * HQRFGH
&RQVHAIRY Z KIFK AR \WDWXBLY SXETE RIILFIDY DQG SUYDW IQAYIGXDY R
D FRXQU DUH @ME®I R SXQVKP HQM \WH DUH IRXQG \R EH FRP STRVWZ W
JHCQRAGH +HDOR GUZ DWHQIRQ\R VHAIRY R \WH QMIDIRDO

& UP 1QDCR RXW FWZ KHUH MY QRWNMG \WDWI HQRAGH FUP HV DI DIQANKXP DQW
DQG Z DUFUP HV DUH H STAM® VHWRXWDQG ICFRISRIDMG QR ( Q1 QK O

$ @DHVH VDIG \WWDVAMRIQV IDIGUH R DEICH B\ BQ) WBIQAQ) LOMIDIRGDO
REQ) DURQV KDBCH P LI KWEH VX1 LELHQMWR HFABEQUK D FDVH IRUFUP ICDO

FRP STRW [Q\KH DRRQYV Rl , VUDHGY 7 KLY IQFOIGHV JRYHP HOARIIIEIDY Z KR
FDQ EH KHG LQAYIGXD® UHVSROME®! | RUGHAMRQY \WDVWKDYH EHHQ \BNHQ

$ QDI UHG K RUYAMIQ IWHD P IQMMY DQG RIIFIDY Z KR DXWRUVHG XQDZ IXO
H SRW >DQGAREVAKPNMG DFFRXQUBELO UMN H SRVXUH XQGHUXQYHWDO
MUMGERVRQ | RUWHP VHOHV 'y 7 KH SDCHOFRGFXWY DQG FRQFOGHV \KDWL Z H DUH
\R FKDQJH FRXWH Z H P XWBDWD IURP %4 MGV SURIRXQG Bl DADQG P RIDO
IDIOWH 7KLY HQBI® QRARQD FKDQILQ) 8. SRIEHV \R HQVXUH DAKHUHQFH \R
IOMIDUIRCDODZ EXWDOR KRTGIQ) DFFRXQIEG! \WRVH UVSROUE®! IRUWH S . V
FRP STFW Z WK YIRDMRQV R IOMEDIRCDADZ DQG \WH * HQRFIGH & RQYHQIRQ
7 KH SDQHY LGDFFREQI® Z RINZ W GRP HIE DQG IQMIDIRDAQAMRQY
IQFOAQ) 8. FDXVH @Z\ HY WH , QMIDMRQDCE: RXWR! - X\VIFH DQG \WH

, QMCDVRCDCE: UP 1CDCR RXWWR GLDZ. \WHUDWHQIRQ\R HYIGHQFH SUHAVHOMG 1O
KLY UHSRWIGFOIAQ) YIRDURQV Rl [QMEDMRCDODZ. DQG R \WH * HQRAGH

& RQYHQIRQ DQG HYIGHQFH R FUP IQDOFRP STRW P STFDMZY JRYHEGP HQW

P L.QVMY DQG RIIFIDY



5 HFRP P HQGDWRQV
7KH SDOHOFD@ RQWH 8 . JRYHP HOAR

( QGD@P OB FR RSHIDIRQ Z W , VIDHOLQFOGQ]
D $@DWP V H SRW DQG VXWYH@MQFH \MAKQRBJ IHV
E 6 XWH@QFH 1@ KW DQG QM@ HQFH H FKDQIH
F7DQQ) MRONRSHIDMROY DQG VHRXUMN FR RSHIDIRQ
,P SRVH HFRGRP [E VDQRIRQY VXVSHQG W \WDGH DI UHHP HOWZ MK, MIDHODQG
IP SRVH D EDQ RQ DOVHWBP HQABURGXPW DQG VHIIEHY XQIOWHQGY W
L@ DORFFXSDURQ
5 HYIHZ D@BXEQF FROADFW \R SUHYHOVBXETE IQAMAMRQY DQG IXQGV IURP
VXSSRWMZ] ,VUDHOY L@ DORFFXSDMRQ
XH Z IGHVSUHDG VDQRURQY DI DIQAMYHQRUP HP EHY R \WH , VIDHD
JRYHCP HONDQG P [OmY
& ROGXPWOQYHMM DIRQY DI DIQAYAIMYK FMY HQV Z KR SDMFSDIMG LQ , VUDHOY
Z DUFUP HV1Q* D] DDQGWH 2 37
6 XSSRWE RX\K $ IUED V VXEP MRQ DWKH ,&:- [Q\KH FDVH DI DIOAMDHO
- DQXDY
6 XSSRUNQMCDIRCDCH IRW \R HJIRUFH WH ,&- XTQ - X®
UHIDLEQ] , VIDHOY L@ DARFFXSDMRQ R 3 DBMIZIDQ \MUMRUHY
6 XSSRINQMIODIRCDIDFFRXQEELMW P HFKDQWP VE\ FR RSHIDIY Z W
\WH,&& DQG,&- DQG SXVKIQ) IRUWH H HOXMRQR DUMWZ DUDQN R
RIIEIDY Z DQMG IRUZ DUFUP HV DQG FUP HV DI DIQAKXP DQW
6 RS \WH FUP ICDOVDIRQ RN DQWI HCRAGH SIRMAMDQG GH SURVAUEH
3 DOMICH $ PUIRQ
6 XSSRW\3 DBMIZIDQ GG IQWDYHY \R HEXIG* D] D SDMFXOWD 1Q\KH
KHDEK HGOXFDVIRQ DQG | RRG SURGXRIRQ VHRRY
( VIBEQ/K D 3 DBMIIDQ) DP 1O 9 VD 6 FKHP H P RGHMIG DIWMUWWH
8 NIDIQDQ YIVD SURIWDP P H
5 HARUH IXQAQ) \WR815: $ DVSDWR HIRW \R W QUEDQ® H SDQG
KXP DQUIUDQ VXSSRIWRUSHRS®! 1Q* D D DQG GHP DQG \WDWAWEH DBZ HG
\R RSHUDWM 1Q WH DUHDV , IDHORFFXSIHG 1O
- ROWH + DIXH * URXS DQG DAKHUH \R \WH REQI DIRQY WSOFHY RQ DO
SDWFASDIR] \ABMA VR \BNH DGSRWEG! P HDVXUAV DQG HQJ RUH SRTFIHV \R
HQG , UDHQRFFXSDMRQ R \WH 6 \BAM R 3 DEMIGH DQG UHP RYH REVBFBN \R
\WH UDD/DMRQ R \WH W KWR! \WH 3 DBMIZIDQ SHRSG! R VHD GHWUP LODURQ



,Q\WH IQMHAV R MDQVSDUHQR. WH 8. JRYHUP HOAP X\WIDOR

5 HBDVH \WH IXQIFHOMQ) DQG H SRWEDWT \R FOU\ \WH QDXWUH R P (OB
VKISP HOW \R , VIDHOR CD\M

3 XEQ/K D@BU DADGYIFH UHIDUEQ) \WH 8 . JRYHGP HOA DWHWP HOR
JHQRACGH DQG W REQI DURQY \R SUHYHQMDV Z HODV \IH BU DODGYIEH
UHDMD) \R , MDHO/ JWDYH YIRDMRQV R ,+/

&R RSHIDW Z WK D IX@RIIEIDOIQGHSHQGHQMBXETE IQTXWY IQRDQ. FR
RSHUDIRQ EHE HHQ\WH 8 . DQG, VUDHOUGFH 2 PREHU 7KL IQTXLY
P X\WWKDYH \WH SRZ HUR TXHWIRQ P [QMMY DQG RIIFIDY IQYROHG 1Q
GHAMRQ P DNQJ SURFHWHV

3 URYIGH \WH ,&& DQG,&- Z W DOVXWYHMQRH |RREIH VKDV FROIPWG
GXUQJ 5$) RYHUDKWR * D] D
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